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(I =R EHT ) —FBUI N A 2FhE, AR t RE) %1757,
[ERT] ¥ —BBICIABRENIHGEIN/Lh - 128, tOZERIETXT1 %D
KEET T N —TFHDEE I AEDET 5 & EwRE NI,
2. JRME 0400, TKfEE - 160500, EEHE(RZE : 3.85/5 Ik,

({1 CHIPs2007, CHIPs2013,

&, TR DS, EEBOVEE e Z EavREhie, IESm7 IV
— W, STV —T T, EEmoEWE, B b, /R
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WD RO, (BFTSE, RS 723 [FEFRE] 0F, X UF-m
HHEIC R E S 5 F DEIG %, DXD, FESmEIESmom 7 )V —
7T, BABY, FRERSENRZRLIEDIDPDVZ D, TDD,
LIF oy, TnH0EREZa Y ha— VT 50ERH D,

4. SMEFER

ARETTIE, FIZ 4 DDOERBABGEE L -SRI OWTEHNT 2, FHHT 2

aYhO—=VERIZE-T, BTNV HAEKOHR), ETIV2 (BTN
VIZRBEEREZEM), EFNV 3 (BT 2 ICHIRERZBM O 32125
FTCENZNODH AT 5Tz ERfERIE, UTO@EY TH D,

4.1 AR5 1 DIREEER

2121k, @Yy I VERWEoIiERE L EHTH %S, DIDHOHEE
X, —6.7%~—8.6%ThHV, Ml AEKEIITNT1%HSHIE5
Weix->Thd, Tabb THRAE] OFMIZX - T, sEEMEERITL, 6.7%
~86%NARA  MELS 2d Z EDVREN, G 1 Z2FT 28R E6N
Too EEAGTED D Te N THRRR ] DVEK Rl D95 82 n & Jikl3
DR EFEOMHBE LT, BHNTCIAEEIZ PBMENT &, BXOTHEK
EERMENWZ E%EITHN 5,

4.2 1R5H2 DIRELER

TR ORI LD R a3 572, ARTIL, kg 250
—59i% £ 60 69K D 2 D23z TNHDOOERIIE I ICE E DT,
60 DERINAZ L [HRR] OFBEZHTEL (ZHL WD) -
W, ORI THRLE ] ORISR ERLT, M, 50RDFERMA
BIEWERESEZHTE R (ZHRL TN 2, ZosFE T
SRR 1T D IARERD IR & BT T,
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x2 [HERFR CENPEEREOHBHSM

E5I)1 EFI2 ET I3

FRADE R BRAHR Rz RASER A
20134 -0.096 *** 0.011 -0.091 ***  0.012 20.107 ¥ 0.012
[Hre) A 0.117 *** 0.027 0.116 *** 0.027 0.136 ***  0.026
DID -0.067 **  0.031 -0.068 **  0.031 -0.086 ***  0.031
Tl 0.029 **  0.012 0.036 *** (.012 0.038 % 0.012
2R -4.00E-04*** 0.000  -4.00E-04 *** 0.000  -4.00E-04*** 0.000
Fk 0.220 *** 0.006 0.219 *** 0.006 0.215 %% 0.006
BB KIEE UINFRAELT]
LEES -0.001 0.007 -0.005 0.007 0.006 0.007
S -0.012 0.015 -0.014 0.015 -0.001 0.015
KL F -0.115%%  0.055 -0.113%*  0.054 -0.101 % 0.053
fEHERAE [JERICR W]
B -0.015 0.009 -0.016*  0.009 -0.021**  0.009
3 -0.024 #*  0.009 -0.029 *** 0.009 20.043 %% 0.009
R 20.201 *** 0.013 -0.209 *** 0.013 20.233 %% 0.013
AT Orot) -0.002 *** 0.001  3.00E-04 0.001
A A [ ]
Kl -0.035 0.022 -0.048*% 0.020
REFER -0.092 #** 0,022 20.123 %% 0.020
T LR (FRA N Ie ) -0.046 #*  0.022 -0.071 ##% 0.020
RRT -0.086 ***  0.019
R [ ]
Bk 0.067 *** 0.007
75 0.122** 0.008
BTN AR 18,096 18,096 18,096
Pseudo R2 0.1319 0.1366 0.1498

() 1. **, == 32 NEN5%, 1%DAEKIERRT,
2 [T oduarss Ly 27—,
(HAT) + CHIPs2007, CHIPs201317 25 X #E4,

IITRERIC K 2 &, R ROMEAET 5 Z LR S e, BRmIC
50—59j% 7 )V — 7C, DIDIHOHEENEIL —0.095~—0.106 THEFTIIAH FK
HIX1%E7m>TWD, [HER] MAIZK > T, 50EROBEMHKIT.5
~w6£4yhﬁ<&5:&ﬁ%én,ﬁﬁ2ﬁi%éntogﬁ,mf
69i% 7' )V — 7 Cl¥, DIDHOHEEMEIIMEHNICTHE Tl i RIC
X% &, THRG ] 1Zxd 2 AR RAZ D W TR AERE O 971812 hn % 0]
T5—HT, ZORESHFIZONWCULEERE DOHBS NG 2 58T
BETII RN Z EaVRE NI,
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®3 [HRER] OBFDREREDR (FRFEED )

ETIV

ETN2

ET I3

AR BHERAE BRADR  BHEREAE RAGHR  EHEREE

(1) 50~595% (WFFhE)

20134 -0.083 *** (.013 20.078 *¥*  0.014 -0.096 **¥* 0,014
[T A 0.124 *** 0.031 0.123*** 0.031 0.137 %% 0.030
DID -0.095 #** (.037 -0.095 #**  (0.037 -0.106 ***  0.036
BTN A X 11,470 11,470 11,470
Pseudo R2 0.1173 0.1202 0.1372
ENE:H YES YES YES
H:A71 NO YES YES
HhIaR NO NO YES

(2) 60~695% (FEERHF)

20134 -0.125 %% (.021 -0.119 % (.021 -0.136 ***  0.021
[BrRe) hnA 0.087 0.055 0.092*  0.054 0.122%%  0.053
DID -0.005 0.060 -0.011 0.060 -0.039 0.059
YT N AZ 6,626 6,626 6,626
Pseudo R2 0.1003 0.1092 0.1216
HEPN = YES YES YES
I NO YES YES
I NO NO YES

(B« 1 %, = oIz 2N10%, 5%, 1% O EKHEZ R,
2. VE. HEOKHE, (EREIRAE, HEHTATA, TR, RRT. X OHEER G L
B, N D OFROBIII B L7,

(Hi7T) : CHIPs2007, CHIPs20131Z 40 X #EGE,

CETROR ) 126 DR ROFAET 2B HICB L T, LT D Z &E0vE
Z 6N 5, 200910 HTRA] 2T SNERICIE, T2
STeh, ZORBUNIE, TR O Rz EL, HRBUFEBTBIND
HBIBESHE L, ERHMEIEE LA LT b, 7220094 011%, &5
BERII 2HEDEWKETHR L T, BREEEBIZ, 50Rod
FE PR OERHH AT 2 & £V, G A O R o
K&EL<HNnbEEzBND,

/o, TEENHEKTIE, SWRERHRID RV, MR FRZ HEET
B — AN\, 50— 595k A E HINFR O NWE B A IR L e
5, BRAFHOFECaLET S, HiEmEr651E 3 2 gEMEd1F
f£9°% (Ma, 2021b).

—, EBEDREOHHEFIZEA L TIE, Grossman (1972, 2000) 12X %
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&, MinE & HITEHFEEARME T2 EHHIN TN D, 60— 695D Hii
FiE, FREBICL20DLOT, BERENEL kolclcw, HETSE»
55LET DA REMED R (EFEEEIRD . K7 DR | OFESZHEAME
7=, 60D RN EREFITIIHEL I D2 /W ARBESFEL TN D
(PAFERRER) . FRE (A0HR) EARERE EOHR) D2
DORRIMBE N, DAL ~NOIMAD60IKLL LD R i 057 82
M52 HHBINENEEZBND,

4.3 1R5H 3 DIRELER

B0 3 AMREET B 720, EREAEHEEEBRTICO T COomEfT -7 o
P RIIRAICEFEDHENTWDL,ZZTEUTOLD RiEELP SN,
F9, BHEEE 7 NV—7 T, DIDHEOHEMIZ, —0.085~—0.010&

R4 [FER] CENTEEREOHBHZM (BRANEEEERRIFIN)
ETNVL ETN2 ET V3
WAHE  BEEE BRROR  BEEE BROR B

(1) EFEEH

201341 -0.094 **%  0.012 -0.090 *** 0.012 -0.107 ***  0.012
BTt A 0.132 ##* (.029 0.131 *** (.029 0.151 ***% (.028
DID -0.085**  (.033 -0.085 *** ().033 -0.100 ***  0.033
YT VYA X 17,427 17,427 17,427

Pseudo R2 0.1307 0.1343 0.1476

[EPNEEH YES YES YES

AT NO YES YES

Hh NO NO YES

(2) BRI

20134F-1% -0.131%*  0.052 -0.087 0.054 -0.085 0.054
[Bree) A 0.020 0.068 0.044 0.070 0.029 0.072
DID 0.036 0.082 -0.001 0.091 0.010 0.089
Y FIWHA X 669 669 669

Pseudo R2 0.236 0.243 0.249

EUNER:H YES YES YES

H:A7 1 NO YES YES

i NO NO YES

() o 1 *, = =3 Z N2 N10%, 5%, 1% DA EKEZ RS,
2. ARl M, HAEKHE, EHRRGE, AT, B, 3 X OHUKZER & o8t L7t
ZN D DFER OB EWE L7z,

({1 = CHIPs2007, CHIPs201312 &7 & i,
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20, AT EKEEIX 1 %D NIE 5N TH D, [HERE] RN EEE

DFESMEINH T 28R AFDOZ EAVRIN, K30 OFERNES
Nice —Ji, BRITZ)NV—7TI3, DIDHEOHEMIL, Mtz AaE Tl
I\ BRG] DFEGAAMHEIIISN 220, BT C R R TONRKAE TR KHE%
MEFFC X I WTEOMFAET 5 Z EoVRE Nz,

2009 I AR L7 TRRISMAEABELREINE] X258, BRTY
K LT HNNESFIE & UCid, THRE] DUNcd, TR EIAR
T ITIMATHZENTRETH S, LrL, BRI, #BLESITNLE
ThY, FLEEFEMEND, [FHREERRATES] OBk Z &
TE Wi EQIRKT, [FMHEEBRARES] AT 2EKITE N (E
,2019), F/o, B GRCREMAE X, AFBZENT 5700, BRL
DBk Z O, [ERHREE BRAES ] DA% Bl 2 ML FRAE
LTCW3% (Ma and Cheng, 2019; 2021), L7=%%> T, FEEITIZERTIE
(TR E B RAES ITIAT DEAEEN, BRTOBEREREYZ 5
72 DY I FERHE DKREL « Ei SROBEE 72> Th b,

4.4 1R 4 DIRELER

FHTRLR ] B RICB T DRI DZERZ S0 IS T Sz, HE, s
PRI, T Ehosthiztr-7z (£5),

F ik Tlx, DIDIHOAEEEIE, —0.120~—0.1227C, HatMAEK
IZTRNT1LW%E 2> T D, [ NIHHIE O b &g D57 @82 n
I AR R A RO Z LRI NIz, —F, PEEHIKCIE, DIDIHDHE
EMEE, 0.107~0.117& 72V, #EHHREKEEZL10% TH S, [HER] 1
PRSI O A TR E R S O S IR T A RAEFEOZ LRI A
%o Fiz, VEEHIKTIE, DIDHOHEEMIIHICHE ClEe<,
R D3I O R S E OB SN G2 S BIIAER TIE N Z
EDTREINTZ, BED XS I THRR] 23EE 077 @S bz % w2
WIHUKIZ K > THRZY, MHIR RIS IR TR b KXW, ThbbHRE
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x5 [FRR] CRNPESEREOFBSN (RE, I, FEIRHIEEISR)

E5I)1 EFI2 ET I3

AR BHERAE BRADR  BHEREAE RAGHR  EHEREE

(1) #

20134 -0.060 *** (.020 -0.059 *** 0.020 -0.059 *** 0.020
TR A 0.192 *** 0.029 0.184 *** 0.030 0.185 ***  (.030
DID -0.120 #**  0.039 -0.121 #**  (0.039 -0.122 %% (.039
H T IYA X 7,267 7,267 7,267

Pseudo R2 0.1631 0.1706 0.1707

ENE:H YES YES YES

H:A71 NO YES YES

Hhs 1 v NO NO YES

(2) i

20134 20.138 *** (.019 -0.140 ***  (.020 -0.140 #** 0.020
[BrRe) hnA 0.181%*  0.092 0.182**  0.092 0.185%*  0.091
DID -0.103 0.099 -0.104 0.100 -0.110 0.099
YT NHAZ 6,617 6,617 6,617

Pseudo R2 0.1309 0.1335 0.1348

EUNIEE: YES YES YES

A7 NO YES YES

Hhsdv v NO NO YES

(3)

20134 -0.152 % (.018 -0.144 % (.018 -0.149 ***  (.018
FHT IR A -0.118%  0.065 0.115%  0.065 -0.106%  0.064
DID 0.117%  0.063 0.118%  0.062 0.107%  0.062
YT WY A X 4,212 4,212 4,212

Pseudo R2 0.1604 0.1722 0.1799

EUNEE: YES YES YES

HA G TR NO YES YES

HhI i T NO NO YES

() 2 1% == 2@ 2N EN10%, 5%, 1% DA FEKELRY,
2. fFliy, VR, AEOKHE, EHDRIE, WO, SR OB L T Lo, Zh b0
AR OB B Lo,
(H177) : CHIPs2007, CHIPs201317 462 & i,

43I NnEY,
R CES OIMFII R TR O K WHEHICEI L TE, IO Z &4

EZBND, RFREDV NVIEHEHIRD R b 7o, Hil « Paii
BRIZHN, I T T BUS O FRIE RN DIREN &K D % <, b

15) SIS 2 oM RSB L Tid, AR, 21 - Z D fth(2016)d & O'Ma(2018a) & 5 /s
S Thd, INTNWLT =YD EN 1 DO E LTETHND,
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RormAimn'Y T ORE, THRE] OESM A KM ST -
PE R V&<, ZMEDRIC X 270z EdT 221XV RENE
EZBND, ZIICK LT, PR IR THRE] OFESMRAE K
FEHA100TTEA T EEWL, @SiE R BSnC 5 2 2 MBI s
mé<ﬁé%i6iéoﬁib,%%%ﬁf,%ﬁﬂnfhﬁénéﬁé
BN ENFHRBED R L VR E N ENRIDDNZ D,

PEERHBIR T, 7a0 THTEGR) AR &S E 0% 85 a4 %
HREFHEODH, 2OOBBHNEZ OGNS, F11Z, EFEDOLDHOHE
DEVRAERENET OND, BRI, PEHHIs Cld-E ik
PMENTZ 8D, FELFTEHUER O « PR & D @02y, eI
B« LR & DSV, FERE TR LT, RISAEFKEL S22
RN TH D, RAREFKEZ MR 5720, RESXD%GRN, £
DFER, THEM] A2V — 7 D55 8% D ATHEMEI P60 5 ASH S« o
MEVE IeBEEZBND,

5207, PEEHUI T, UNMESE e BEZEORZE 2 X M AR < AU
IZHAR TR, PEERHLIE T (3R OFESZHEETHEML, INEnEnH
BT HET LIRS < 1D &, TG OREEMRED ELBNS &
BZOND, FoZEREICET 5 HEINER, SHROFEE L,

5. 8HUIC

ARaiE DHRR ] OIADHE R &S OF @SS 2 58I
BILTC, #ARFERTHHDIDET Vo AW TCHEIENIEZITY, 4 DD
e BRE U7z EafEmiE Ll F ol Th b,

16) =&, ERfatmo 7 —% (EEFR, 2012, 823—413%) 1I2&hid, 2011460 [
BE ] OFEGIEGREE, BRI CIX174.9(87C (WHL4A), 16156870 (LEHE), 69.9(%
gt (LiEd) CTho-7ep, i clds.6fin (SHE), 32.7(60 (L), X512
M TS IE (FiEE), 5.9 (MEE) 1THXeh -7,
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FIZ, DHRA] (RN TERE O ES e I %,

20z, DR 1T 2R R & L, 507 @iisn s o
FURB & 5T 2 nBEMEMEAET S,

B3I, BRREAEZIV—T T THRE] O3 @S o mleh 5o w
REINKD, BRT.ZIV—TTIEZOMEIHERI N 51,

AT, DHRGR] ORI, WES, i, vEEHRIC & > TR kS, K
HHIRCLE, WHIR RS 55 C, Pk Cla AR ROFEE T
%,

FIEDHTDRERD> H VL OO OBERGESHEON D, B 11T, KEHD
FetE 2 & U FAEnHrOf R EFRE, PEEMNICEW TS, [HE
R DI BEASIMFD RIS H 2 ERA SN e 5 T2, [HTERG] D%
FaHili 175 & &, RANEREOSREEZRET LR 2EE - &
AN ITHEE T 5 EERRS, AMESL B ES 2 HIEI9 2 2 R OEAE
THZEHERTILERH L, DF D, AROOFFERICLNE, Fi
H) 72 B BIX AW FES D FEIIIREF R IZ Y A F A D¥Ex 5.2 H0]hE
WEOMFEAES 2 2 EoVRENTz, AR ERRFAREDNT VA% EET %
NEGHIE ORGT « EflEERFEE o> Thb, LarL, #l#E
FIZHAN, BHPEEOFES LIS, [HRE] O @it s R
DHEELCH, FRBMKEZGI X TNITLBORITEE L < b, FaBH
KIEIZEB T HEM & BNEOBEZRIEL, BRNEROFSKERRIKE
TEREKEEE CIZ5 & B A Z 8 IC& - ¢ THAEHR | OHEEZERTS
Z&iE, FHEBOEELHEBEE - T D,

20T, THRE IR 2RRR & LT, 50k fArhaEing o 57 @i
55006 OFIWLR M35 85RO, T TR ORRE
A FNIE VW KEEZ ER LT D72, Sk THRE] ORI/
I e BATREMED D B, HARERIROZIZBIL T, FricleiihkT —v %
WA EEEIEN, SHROMEE Lz, Fo, oER (& xiE, #
IZM7-BFEBICHT A EENR) BB T HI6RL0MOLETH D,



458

3T, BRIICH LT, [HRR] OMAKEIZE TSRS KR IC T
NCE, 20144ELARE, BUIE (TR & T ERE LR 2 —XK
iz 9% TERERELRBR ] ZEEL T, BRRISERTE 544
BRI D _ERAEZ BT BN, TG CEEZMBELSE ETFsn s
72, TR O KEMEWREZ —EREMLTE 2 LfFIN T
Wb, LML, FEBMAKECZR TS [EREARERBR & [HHE
BHRAES ] MOBEIZKRAKRE L THEEL TS (Ma,2021a;Zhan and
Jia,2021), EEAEEMEE Rk $ 5720, X 5785 NHESHIE 0N
KBNS,

B4, THRR C FeMMKEICK T A BB oK EIRE L, £
oMU X 5 THEBIRD R 5 2 ENHONZ I 5T, ZOELHEHRE
LT, BIEREL VICE T kR O ER X CMBUHED 2 Dh32%
ToHN5, BARIZ, RFEREL VABMENHE (72 212, This, P63
HiR) ICHAN, REEREL NVEWHER (72 & 20F, EEHR) Tk, M
HBIRFOBRINADE L, FELEENOMPHELENID, FEEBAKEN
72> Tnd, DX, MBURILOMIRHE D2 K - C, THRHR]) Ofb
£ IKHEDHIR R 2034 U T 5, HUlKE O FESIEZ% ZIET 572912,
OB, RS e PEESHUIRA KD S WIBCZE A 1T O BUR (72 & 208,
RGO D DM I AN EBIRI EDBUR) BT RXETH D,

WRIZ, AROPHICIZIN L O DRANFET 52 LR L0,
9, CHIPsT—% OHlfIc &k - C, FoZHBEICET 2EMEAFTE
I\, SZRHORBIIBET 2921t -> Tk, £, KRahEx
LHERLSMC b2 B (& 21, HRBHZ X 2B ZHEER, 5518
TEMOER, BHAEFOERRE) REERE OGS EL .
ZHEEZOBND, INODEREEZRB LIS SRLPMBLETH S,
FEBHICBIL T, ARTIE, BEEEMRZEHIIL720%, 7R, s
e (RZEmtEvs FERZERZE EAEvs. BEEE L) BT 201,
SHOPEE Lz, wmiRIC, RFRADIDEZHWT [HRE] A &%
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EZmORRBRZ M LA 21T - 728, AR O REMEREC A
PERTE s IR % & 672 5 KANITRIE SR OME L 125,

MR # - B [RAHSEERER]

R E Gy sl (BRI A TR
, . ERER @HEL2ITMA L Ty [EAER EHESITImA LTz
MEHEROBE ) rfemA %), AEEMA
B T HIKIZ X - CRin s
T R+ R AS3070/48
a5

il A 4HEE  100-5007C/4FE D LB R (Hb
JFIZ X - THYBEATHE)

B A SERREN A+ BUR i & SERRN R
TAVEARSIIE |15 154
ZAAPIG T [P & BIT605k Bir b HIZ605%

FRZTHEE | JEEE S  R{K55TC + HUTBUR ORI & M5 IC & - CTHRe S
A CTEESE G - A 1D EE /139

(AT - PEAESBEIZHED W TEE SR

BEXH

[ HAGESCHR]

ER (2019) [HEERTOFEERMAICET 2ER S0 — [l REER
Bl & TRl A e | R ThERFEREIIE) 5535825, 37
=548, 12,

HEE (2010) (&g OF @SB 20825 < - T THARGF BN
Gt) BH2EE 75, 64—68H, 7 H.

THRE « Bkk (2008) [9¥kElnE OBEFERE OBLE RN & 2 D ZAL : 1980
~2004], TwEtE OBEFRRICBId 5 0F50—mlig Ot o7 (AL I B3 5 B4t
Wi ) JILPT 97 B BOR L85 ENo0.100, (HNLATBOEA) 57 BIECR I
g8« WHERRE (B), J7EIBORME - MHERM TR, 16—65H, 4 H,

B (2011 ThEZHEORIETEN], BEER ML,

(rp I EE STk

e (2014) [EERENTZEESSRIG], TREGEIIE], 2101, 60—73E,
EHEST R (2012) ThEGHE#E2012) S EBET R,

EZEaT R (2020) THEEHFE#E20200 FEBEET R,

2k (2017) [ REE S BT A7 B LG — 2L TR R 5 Zaa it A
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BALOETE ), T7@REAIE), 85% (2), 96—111H,
AN « SEHTE o A (2016) [T R Ot o [ A 248 A 57 B [B] B AG 1 5
2, TADGRED, H50, 114—1265,
fREE (2015) [“HTRRR” SRR A A7 ELE MAE RIS 2, THREDFEY, 26
8, 39—49H,
I - J. Giles « HEREKE (2014) [T AT S 2 ERBRBORD GG — ILA,
AN, HE, EEEAREMG), TREY (FEHD], 8114, 203—-230H,
&I (2015) [FEEZBIA GRS ZA A F7 B A — 1T W s B a9 5947 J,
M AR e, 25 6 1], 76 —89F,

&35Sk

Bertrand, M., S. Mullainathan, and D. Miller (2003) “Public policy and extended
families: evidence from pensions in South Africa,” World Bank Economic
Review, 17 (1), pp. 27-50.

Borsch-Supan, A. (2000) “Incentive effects of social security on labor force
participation: evidence in Germany and across Europe,” Journal of Public
Economics, 78, pp.25-49.

Boskin, M. J. (1977) “Social security and retirement decisions,” Economic
Inquiry, 15 (1), pp.1-25.

de Carvalho Filho, 1. E. (2008) “Old-age benefits and retirement decisions of
rural elderly in Brazil,” Journal of Development Economics, 86, pp.129-146.

Grossman, M. (1972) “On the concept of health capital and the demand for
health,” Journal of Political Economy, 80, pp.223-255.

Grossman, M. (2000) “The human capital model,” in Culyer, A. J. and ]J. P.
Newhouse (eds.). Handbook of Health Economics Volume 1B, Elsevier,
Amsterdam.

Gustafsson, B., and S. Li (2000) “Economic transformation and the gender
earnings gap in urban China,” Journal of Population Economics,13(2), pp.305-
329.

Kaushal, N. (2014) “How public pension affects elderly labor supply and well-
being: evidence from India,” World Development, 56, pp.214-225.

Ma, X. (2018a) “Impact of the new rural pension scheme on the labor supply in
China,” in Ma, X., Economic Transition and Labor Market Reform in China.
Palgrave Macmillan, pp.190-215.

Ma, X. (2018b) “Labor market segmentation by industry sectors and wage gaps



BT RS 2 B AR AN P E RA h ElinE 097 BB I 52 S

i

461

between migrants and local urban residents in urban China,” China Economic
Review, 47, pp.96-115.

Ma, X. (2021a) Employment, Retirement and Lifestyle in Aging East Asia.
Palgrave Macmillan.

Ma, X. (2021b) “Grandchildren care and labor supply of middle-aged
grandmothers: Evidence from China,” Journal of Family and Economic Issues.
(Early published on line) doi:10.1007/s10834-021-09794-0.

Ma, X. and J. Cheng (2019) “The influence of social insurance on wages in
China: An empirical study based on Chinese Employee-Employer Matching
Data,” Emerging Markets Finance and Trade (Early published on line) doi:10.1
080/1540496X.2019.1693363.

Ma, X. and J. Cheng (2021) “The impact of social insurance contributions on
Chinese firms’ employment and wage”. in Ma, X. (ed.) Employment,
Retirement and Lifestyle in Aging East Asia. Palgrave Macmillan, pp. 71-105.

Ning, M., J. Gong, X. Zheng, and J. Zhuang (2016) “Does new rural pension
scheme decrease elderly labor supply?” China Economic Review, 41, pp.315-
330.

Oshio, T., A. S. Oishi, and S. Shimizutani (2009) “Social security reforms and
labour force participation of the elderly in Japan,” Japanese Economic Review,
62(2), pp.248-271.

Ranchhod, V. (2006) “The effect of the South African old age pension on labour
supply of the elderly,” South African Journal of Economics, 74(4), pp.725-744.

Samwick, A. A. (1998) “New evidence on pensions, social security, and the
timing of retirement,” Journal of Public Economics, 70, pp.207-236.

Sicular, T., S. Li, X. Yue, and H. Sato (2020) Changing Trends in China’s
Inequality: Evidence, Analysis, and Prospects. Oxford University Press.

Vere, J. P. (2011) “Social security and elderly labor supply: evidence from the
Health and Retirement Study,” Labour Economics, 18, pp.676-686.

Zhan, P. and H. Jia (2021) “Pension benefit inequality of elderly in China” in Ma,
X. (ed.) Employment, Retirement and Lifestyle in Aging East Asia. Palgrave
Macmillan, pp.107-130.(Endnotes)



462

The Impact of New Rural Pension Insurance on Labor Force
Participation of Rural Middle-aged and Older Adults in China:
An Empirical Study Based on CHIPs Data

Wei WANG and Xinxin MA

{Abstract)

In 2009, the Chinese government implemented a new public pension
system called the New Rural Pension Insurance (NRPI) in rural areas. As
the government promoted participation in the NRPI, the coverage rate and
the number of members increased. In this paper, we conducted an
empirical study using a quasi-natural experiment—the difference-in-
difference (DID) method—to investigate the impact of the NRPI on the
labor participation of rural middle-aged and older adults in China, and test
four hypotheses on the issue.

The main conclusions are as follows. First, the NRPI positively affects
the labor force participation rate of rural middle-aged and older adults.
Second, the expected effect of the NRPI may lead to an early labor market
exit among middle-aged adults (50-59 years.) Third, the NRPI may reduce
the probability of work participation among rural residents, without having
a significant statistical effect on migrant workers. Fourth, the impact of the
NRPI on labor force participation differs from region to region. It has a
negative effect on the eastern region, while having a positive one on the
west.

The results suggest that to solve the problems, such as low public
pension enrollment rate among migrant workers, and pension benefit
disparities between regions, revised public pension reforms should be

considered by the Chinese government.



