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g W 94,051 68% 43,686 32% 137,737
ElS & 55,188 25% 168,409 75% 223,597
e 66,201 45% 79,853 55% 146,054
13 A TR 75,412 45% 90,353 55% 165,765
A2 2E FH RS 131,125 56% 101,879 44% 233,004
e 92,425 28% 238,317 72% 330,742
SR 487,916 49% 497,837 51% 985,753
T4 15 B 297,551 28% 766,685 72% 1,064,236
Lpes e 675,034 36% 1,175,186 64% 1,850,220
Z Dfth D 209,159 36% 374,866 64% 584,025
it 1,687,049 61% 1,080,630 39% 2,767,679
YN S 3,793 75% 1,282 25% 5,075
o 4,268 65% 2,279 35% 6,547
R 183,694 84% 36,070 16% 219,764
RErSHARE S 229,623 76% 71,985 24% 301,608
R 181,811 67% 90,638 33% 272,449
HFEHE 247,658 26% 705,413 74% 953,071
INGEEE 326,312 81% 77,759 19% 404,071
H—t 2% 214,324 73% 78,873 27% 293,197
Z Db DOIFRE R 295,566 95% 16,331 5% 311,897

A, TSRS &3 AR HE R 350 % @ D s+ 12 412350 %8 D
HEZIT> TOWBHEEAE WD, R4 JOEKS O [RERE] L
BHIE N ERAET 2 AR DRFELE NS R TH S,

Z U CR 3 EMOARMAEFEFR &R 4 OBIME AR, K3 HMUOARMAE
PERR &3 5 DWHE AR Z 2NNk U ORI Y — & 2l g 2 #EGT L
72(F6), TN INUIAMY — XIS ~ 6 kM E e -7, K
Y — B AR E D oddmE i (9 1k 4 TEF~ 1k 7 TE
M), EXBER (94 T4 &5@MH~4 T 5 5@ M), by G471 EHEH
~4T5EEMN THY, WIELIEATH DMEIEEFED EIZT V7
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#£5 AULEELHEMEADTLSEREL
NS ENiRted Blik A KA+ B
Hok A

&8 (EHH) SR &8 (EHH) HERCH S8 (EHM)

& & 343,125,766 65% 182,242,114 35% 525,367,880
EI3ES 186,817,280 58% | 134,580,096 42% | 321,397,376
Aok 9,628,667 81% 2,224,394 19% 11,853,061
Mo e 2,684,298 68% 1,239,396 32% 3,923,694
VIR 2,764,163 85% 473,355 15% 3,237,518
. % 22,396,238 69% 10,155,264 31% 32,551,502
Filh e AR 15,807,886 93% 1,215,885 7% 17,023,771
E¥ LA 2,085,796 60% 1,387,097 40% 3,472,893
g W 10,497,021 87% 1,589,719 13% 12,086,740
ElS & 6,092,615 68% 2,876,857 32% 8,969,472
A 3,604,455 83% 717,930 17% 4,322,385
13 A TR 5,693,774 72% 2,238,176 28% 7,931,950
Az 2 FA R 6,736,085 60% 4,412,014 40% 11,148,099
e 4,876,622 46% 5,626,778 54% 10,503,400
PR 17,471,318 56% 13,806,767 44% 31,278,085
T4 15 B3 18,820,069 54% 15,845,193 46% 34,665,262
Lpes e 47,036,955 42% 64,270,780 58% | 111,307,735
Z Dt DG 10,621,318 62% 6,500,491 38% 17,121,809
ElRiPce 156,308,486 77% 47,662,018 23% | 203,970,504
YN S 113,820 82% 24,805 18% 138,625
/S 728,352 86% 121,543 14% 849,895
R 15,354,458 94% 935,162 6% 16,289,620
RerSHIRE S 10,258,013 93% 756,869 % 11,014,882
R 11,920,156 89% 1,436,350 11% 13,356,506
HIFEHE 75,489,826 66% 39,650,865 34% | 115,140,691
INGEEE 10,687,796 79% 2,832,611 21% 13,520,407
Bt 2% 10,273,245 87% 1,504,623 13% 11,777,868
Z Db OIERLERE 21,482,820 98% 399,190 2% 21,882,010

INTNDHEND B TIEZY AR TH 5.
RIZ B A0 B OSZHUNAS & Atk 5 — B g MO MBIREZ G H L
Too BIHBIEAD & OSZHUNGE & FHIRFIEEZ X — 2 DAY — B gt O
HHBEREU0.88, BiHIE AL 5 OZ NS £ 7 LEm\— A DKM —E X
i A OAHBIRE1X0.908. &H 6 HEn - 7208, HIIZE D > 7= DIE5E
FER—=ZOHFHETH - 120 BRI BIHIEADTE EEE Kt —E 2
HAOHBIRB LI R LIz & 25, Bk AD5E @& & W e S X —
Z DA — & 2O MBI R B0X0.599, Blithik A D7 b &5t L~
— Z DA — E g O MHBIREIL0.905TH - 7=,
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x6 [BHAEXEHEFRE] OFLEOKXLY —E HHE

HIFEEE N — X OHfEEHER 75 b~ — 2 Ot R

At SRR AAUAEER | BEAY | At -1 AR AHAER | BHEATE | At —1
RFREREHB | 2R bERERc | AR

ERlE] R ERd ERl ERlE
& Gt 10,292,298 — 5,142,373 R 19,970,125 - 6,238,263
3 g 7,135,575 - 4,146,447 | |BUE% 10,259,308 - 4,195,649
TR 271,432 51% 138,156 Fobhi 693,356 19% 130,118
Mo K 52,476 67% 34,984 [ . 134,437 32% 42,465
ES R A 25,930 38% 9,791 ENZE A 103,196 15% 15,088
. % 1,036,176 44% 453,023 % 1,301,179 31% 405,936
i iR 109,849 24% 25,847 il + FR 261,606 7% 18,685
FE-LH 75,655 66% 50,056 fE R e 121,686 40% 48,602
% W 186,951 32% 59,295 % W 303,290 13% 39,891
Elg 7%t 76,274 75% 57,448 EE7 % 126,438 32% 40,553
Eac2 O 80,503 55% 44,014 IR 203,503 17% 33,801
13 A HI B 116,234 55% 63,355 13 A R 309,674 28% 87,381
AR RE B 210,224 44% 91,919 B B 379,908 40% 150,354
ER L 264,592 72% 190,652 ES L 371,507 54% 199,020
S 888,074 51% 448,506 b 991,797 44% 437,799
i ot 15 Bk 1,178,535 72% 849,027 LS ek 1,256,876 46% 574,507
ek 2,164,914 64% | 1,375,067 RS 2,864,050 58% | 1,653,746
Z Db DR 397,756 64% 255,306 Z DAt DR 836,806 38% 317,703
El e 3,156,723 - 995,926 | |FEMLE%E 11,643,260 - 2,042,614
JENAES 857 25% 216 J bt 3 2,112 18% 378
[/ 8,046 35% 2,801 % 40,213 14% 5,751
HEFE 191,494 16% 31,430 HEE 664,489 6% 38,147
[ SRS 595,629 24% 142,159 GBS 792,605 7% 54,462
T 487,503 33% 162,182 5 1,736,331 11% 186,724
HITEH 587,252 74% 434,653 HIFER 4,175,094 34% | 1,437,772
INTEHE 773,759 19% 148,901 NTEE 591,107 21% 123,841
Y- RE 215,648 27% 58,012 H—ERE 1,178,666 13% 150,575
Z DfDIEESE 297,392 5% 15,572 Z D DI S 2,464,758 2% 44,964

4. EZE

AR CIIRBE [REOFHIEEEICET 28 E] CFl244), &
B RS (R oy AR CFB244F), fEFEERE [
HHEFEEIATIA ) CPRE3FRE RS 2 W TR — B X 2w
REREEE RN — 2 L8 B R— 2D @) O THERE L7RER, Wi ot
AHRERICRE I3 <, M5 ~6KMTH -7l AHEAEEHIFIT8IKM
ThaHI B/ INE, TNIFERZREBHETIE R, KIWRERES
N—=R EGEE/GR—=Z2DEL B DAY — & e HE b Btk A
5 DZHUEE & OB & - 72,

2L, BHEAD D OZHUEEIIN 4 KT THY, Kibv—E 2
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An Estimation of the Value of Head Office Exports

Mikio SUGA

{Abstract)

Abstract: In Japan, it is said that the transfer overseas of manufacturing
is ongoing. These transfers increase the number of head office exports to
overseas subsidiaries, eventually leading to income earned from these
subsidiaries. In order to clarify this relationship, it is necessary to
understand the provision of head office services to their subsidiaries, and
the receipts from the subsidiaries. In this paper, we estimate the export
value of headquarters’ services to their overseas subsidiaries and look for a

correlation between the receipts from overseas subsidiaries and their sales.



