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A DEA ANALYSIS OF JAPANESE AND OVERSEAS AUTO-MANUFACTURING
COMPANIES WITH A REFERENCE TO BUSINESS CYCLES

(V)7 &N
Shunta NISHIKAWA
BEHA PHE-

BEHRFZERFERE TRV AT A TEHEY (RE

R) LR

The DEA is applied to investigate into efficiency of Japanese and overseas auto-manufacturing

companies in terms of both profitability and solvency. The window analysis framework is adopted to

capture the changes in efficiency over time. Their relation to business cycles is also considered. The

biggest feature of this thesis is to select some unconventional inputs and outputs in DEA from balance

sheet, cash flow statement and others. It is found that solvency is equally important in gauging

efficiency and possibility of gauging efficiency of solvency by DEA is indicated.
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