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Kureishi and Wakabayashi (2009) T3, IHEEAIGICE T 5/ 3% Vi)
(MR AR FHEGIIGEAT) OFT — % 2 LT, Blo 5 O#ELA R G-
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B~V Y R
bR 0.845 0.362
sy I — 0.880 0.325
Al 83.965 5.272
BEFH 6.140 3.683
BB TADOEEE Y I — 0.052 0.221
ADL 0% 2.491 2.499
IADL D%k 3.391 2.432
NI — B R 0.082 0.274
FLS OB LGS I — 0.045 0.207
TEHLOI 3.965 1.560

PO TS

AT 1 0.219 0.414
AT 2 0.296 0.456
AT 3 0.122 0.327
TS 4 0.087 0.282
RS 5 0.039 0.193
RS _6 0.017 0.129
AT RAES I — 0.221 0.415
BBk

FHETIVY I — (flifEf) 0.289 0.454
FEHET VY I — (AEE - RE 0.423 0.494
FICHIENRE & 3 —  (flifEf) 0.395 0.489
HERE Y I — (iifEED) 0.438 0.496
Hivdak

Hi1d 1 0.065 0.246
HuI 2 0.106 0.308
Hi1 I 3 0.215 0.411
b 4 0.067 0.251
Hi ek 5 0.052 0.221
Hiek 6 0.067 0.251
Mt 7 0.126 0.332
Ml 8 0.078 0.268
HiI 9 0.038 0.191
Hfs 10 0.111 0.314
Hlk 11 0.075 0.264
BLANE DB 432

F Ly
Ei)H 0.226 0.419
LY I — 0.903 0.296
Y S — 0.791 0.406
KA ESY I — 0.100 0.300
- fie 47.527 19.012
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Horioka (2009) 125 > T\ 5,
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BOF BN - BIOMIES [BloNEL L <N TE81E, ROl
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B, TRBICIE, BEHRETLIRHIOHL) E0WHFMICHL [Z25 8
I) EMELTHWLEIE, HSWHEEICRE OB EAL L GREL -,

4 R

—HDOFT, BOETEED, FHENEREOBEFRELZTZNED
POBPRICH BB L5 2 T b2 ERENT,

(D) G - BlOBEEXTONERICHELY 52 5
BOEBEIELRE OGS, BOEENMELE ThWEELRELT, F
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K2 BOETREFSFLOBNONERBICEZZHEICHT 2 HERR

L~ FRBUE FREEEHE R
EERE S 0.104 *** (0.025)
T I — 0.004 (0.027)
EHi —0.002 (0.002)
BAEER —0.003 (0.003)
BB FAOBEE Y I — 0.343 *** (0.050)
ADL O —0.001 (0.004)
IADL 0%t 0.001 (0.004)
AR — B 2RI —0.076 ** (0.029)
FUNOBEEFRBY I — —0.185 #** (0.034)
FEHOH —0.025 *** (0.006)

BOMAF TS
A IS _2 0.018 (0.025)
AT 3 0.030 (0.034)
TS _4 0.005 (0.031)
A S 5 —0.032 (0.051)
S 6 —0.067 (0.069)
SR AES X — 0.063 ** (0.026)
BB
FRIET IV I — (ffifEs) 0.019 (0.023)
FHETIVY I — (HEFE - EFE) —0.035 ** (0.018)
FICm@ s 3 — (fifEE) —0.013 (0.026)
My I — (ffifiEE) —0.025 (0.027)
Hbisk comntrolled

T
Lty I — —0.043 (0.050)
FEISY I — —0.086 ** (0.037)
KA RS I — 0.023 (0.035)
Al 0.002 *** (0.000)
THOBBANDOREE Y I — 0.479 (0.039)
T-ONE VN —0.012 (0.054)
FOAE UNFRAET) 0.080 * (0.044)
FORNBC (heflAE LA 1) 0.000 (0.010)
TEHOH 0.374 ** (0.155)

R —suared 0.297
B DR 1.437
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B WIHBEDTA2) 77 LY 2ELTWb, BIORBNFELERCld e nWIEE
DOF LW LT, BORBFHELRE ThHHEF DR EiE#R1320.8% 4K 1
Y EEWZ EDXREINTz, ZHUBEO R, WREEICONWTE, BlOK
PRLETHEWGGEOTN, HHETHLL5GELIEL T, FEfERICS
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(3) K&t 3 « FORMEICET DB I ERBI BT 52 5
TOHFEWHOR S HAB & OFREBINICS 2 58RI BIGEO b s

R3 BOETRESFLOBNONERBICEZAZIHEICHT I HERR

FDEA TR
F L)
BORIFBFR
MR (EHELEY) 0.208%%* (0.059)
HHOWR ELEEIRHLSH —0.111%* (0.056)
BEMS D1 —0.153%** (0.055)
JEE D+ 0.039 (0.059)
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Fff P-value
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bOEEZBND,
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R Ul BRSO TRBEENH Y I — D FH130.25 (BEEE(R 2
0.43) Th -tc, HEEDOKR, FOREERIZH LT, FHEHRUMNSOTEH
EY I D53 AT R, AEREEIRD NG T, TR,
Wakabayashi and Horioka (2009) THEfMINTNWH LI, BN T T4
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B RHENED TR S G EICRONMEER (K2 - £4) ZRITH

R4 FORBEICETIRSBRAIFLOBAONEREICEZ 2HEICETS

HERER
F L)
KZELL L
MR (EHELEY) 0.141* (0.084)
HHOWR ELEEIRHLSH —0.145%* (0.069)
BEMS D1 —0.168%** (0.052)
JEE D+ 0.017 (0.083)
KA i
FHOKR EAREHIER) 0.130%** (0.040)
FOWR FELEEIEB LIS —0.160%** (0.033)
BEAS DR —0.199%#* (0.031)
JEED T reference
WG . TOFBENKREU L = TOFEENEZELT
Fff P-value
TR EAREHIER) 0.020 (0.898)
FHOW FELEEIRBLISH 0.060 (0.848)
BEAS D 0.460 (0.498)
R-squared 0.520
BLAEDF 1,437

1) sksksk 1 9KEETHRE, skk 5WKETHE, *1%KECTHETHDZ EanRT,
E) ZOMmOEHE LT, BORE ToREZHEL Th2, dilid ) XzzfoZ &,



180

ROFERZG,

5 %

AROWREHZ VAR — FTH0LO0OEENEON, £ 112, BofkE
TEEL, THEMEREOBEFET 2ENCEREAYEYSZ2, 20
B, RSN NEEPETOBHO TN THRILDLZ EDRENT,
BORETEEDFEIZX > C, FORENEREOR L OFESEIRN RS
ERMFONT-DI, WMREINAINELELTRIOTOBHGDHTH -7,
BT, TOWESBERNG 2 5 B>\, WIS Nh#ESED, ES
DEEE THHFHDIBDGE DR, FEIKRFLLETH-TH, BED
FEEIZ LT 7 ZOREIRFEENRD BN,

INSORERIL, T OBANDONERBED S BIE DM B Z Z 1T T
52 EHRRT H, IHIT, BOGERNDENT, o5 ONHERBH
R HEEM A RE T 5, MRS NDNEEN RO T O%E, BORE
I AHEEEEDMHEOZED, FHEMOBANNELZ RS 508G H D%
RIZHELZ 52 TCNDZENEXBND, ZOREBGET 572D, /8
FIWT = H RN IRBLETHY, SHEOFEE Lz,

HEE

KEGDIERIZBENT, Fr—IVX e 27V « KU FHh%AEEL I (KK
F) IBNE INEERET XA X Y NEWEREW e, ZOF%E
X, HAKFREFMERE Y Y —Offe 7oy = 7 F oMl « i L 7-
HAKY [tk s AEICET 2HE] o7 —y 2L, L UE#HO
BaRLIZW, B, ARIIEEDEANREMTH DL, KRONEIZH
T 5 YOMDIIEFEEDEIIRTHLDTH S,



1)
2)

3)

4)

B0 D DBPE & TIZ K BN BT % EIEgE 181

BIEEEICOWTL, AV «F (20080 OV —XAEZSHOZ &,
il L/=7—#% Tk, ADL, IADLOIEH (Z7HH»Y, WE3-4 %2
) ZXiz, EresniEsz [FEOXRE-HEDT - JIEDTF OBLHE -
MY —E X « ZOMh] OFN6FERT AHEHALH L, IHIZ, Fi
LNEEDNFEBFEEOLE, KAEOFMHEZNQ TN S, KROS5
THLHIEBTTN2 AL EWAERED D B, WINhDF &KL TH
L84, ADLORIHHIZ DWW THIN Tl W S of 7 #, IADLOKIH
HIZOWTHM T aWEE O 8 El DX/ 2 N #ENRIBRIETH -
Too ZDIBHOIEID T ANEEDNFED T Th -7, ZOFEIHAH
T, FEZBNEEDNEDTF O, ENBINEZEREEL TH 5000
TR T X oo, FEBRIROBERE N#EREONRIIAR & LR Lz,
ADLOIEE W, DT 7HE, (1) BREIZADL ¥+ T—%2R02%, (2)
KREAEZOBNZDT 5, 3) BND, 4) BRIOEE LA 72D,
BFNONL LB 512V T 5, (5) HL(FHKotx), 6) sHZH
"5, (7)) M LVETCHSTHERLZT (HDOED M L), ZHDHE
HIZOWTC HEZLTH Z ENEDRREHE L W% 3 B caial L,
ML <72, TMEOBEHRIZED L] o055, THLW] Z#RLA
ZIEANFH E Uiz,

IADLOMEHIE, T 7HH, (1) BoHHORFEOZE LT 5, (2) &
D) PR EOE W TS, (3) HEOGEOEH, #lzi2
ARG OZI W % T 5, (4) Wihanrtsd, (6) FUZES
S0, BOEbVOI T REDBEVWEFET S, (6) NZAPLEHIZ
Fes T—ATHEILTS, (7) BREEVEZRL, ZNHOHHEIZODNWT
HHZATH ZENEDREHE L WA 3B Cad LW, [#L< &
W, MO HIZXD L] @055, TEELW] 238K L7z AZIEAH
Ll

SEXM

Barro, R.J. (1974). Are government bonds net wealth? Journal of Political

Economy 82(6): 1095-1117.

Becker, G.S. (1974). A theory of social interactions. Journal of Political

Economy 82(6): 1063-1093.

Bernheim, B.D., Shleifer, A. and Summers, L.H. (1985). The strategic bequest

motive. Journal of Political Economy, 93(6): 1045-1076.



182

Carmichael, F., and Charles, S. (2003). The opportunity costs of informal care:
does gender matter? Journal of Health Economics, 22(5): 781-803.

Chu, C.Y.C. (1991). Primogeniture. Journal of Political Economy 99(1): 78-99.

Hanaoka, C. and Norton. E.C. (2008). Informal and formal care for elderly
persons: how adult children's characteristics affect the use of formal care in
Japan. Social Science andMedicine, 67(6): 1002-1008.

Hashizume, Y. (2000). Gender issues and Japanese family-centered caregiving
for frail elderly parents or parents-in-law in modern Japan: from the
sociocultural and historical perspectives. Public Health Nursing, 17(1): 25-
31.

Horioka, C.Y., Fujisaki, H., Watanabe, W. and Kouno, T. (2000) Are Americans
more altruistic than the Japanese? A U.S.-Japan comparison of saving and
bequest motives. International Economic Journal 14(1): 1-31.

Horioka, C.Y. (2002) Are Japanese Selfish, Altruistic or Dynastic? Japanese
Economic Review, 53(1): 26-54.

Johar, M., Maruyama, S., and Nakamura, S. (2010). Transition to parent-child
coresidence: parental needs and the strategic bequest motive. Australian
School of Business Research Paper No. 2010 ECON 05.

Kureishi, W. and Wakabayashi, M. (2009). One's own parents or one's spousal
parents: a question of strategic bequest motives. Mimemo. College of
Economics, Osaka Prefecture University, Sakai City, Osaka, Japan.

McGarry, K. (1998). Caring for the elderly: the role of children. In D.A. Wise
(Ed.), Inquiries in the Economics of Aging (pp. 133-163). Chicago: The
University of Chicago Press.

Norton, E.C. (2000). Long-term Care. In Handbook of Health Economics,
Volume 1B, A.J. Culyer and J.P. Newhouse, eds. pp. 956-994. New York,
NY: Elsevier Sciences B.V.

Van Houtven, C.H., and Norton, E.C. (2004). Informal care and health care use
of older adults. Journal of Health Economics, 23(6): 1159-1180.

Van Houtven, C.H., and Norton, E.C.(2008). Informal care and medicare
expenditures: testing for heterogeneous treatment effects. Journal of
Health Economics, 27(1): 134-156.

Wakabayashi, M. and Horioka, C.Y. (2009). Is the eldest son different? The
residential choice of siblings in Japan. Japan and the World Economy, 21(4):
337-348.



B0 D DBPE & TIZ K BN BT % EIEgE 183

/NHRIT B « Liang, Jersey (2007) [ & ADEREMREE L ZHN#E—RIE
g OEEFAEDO I XY | TFHRFHEAIISE) No.74, ppl3-24.

KA - O T (2005) [REFEINGEI LN Lis\hobe? o EA S
HANDONHEY — B ZAFIHMAEIC X A8GE) TR0 H1] No.175, pp.1-32.

ARVTH, Fr—X 2P (2008) [HARIZE T 58K S B BIR,
F o —IVR e 27V« R Ah, METEARGHESOICITE [ 96
LRI ORE ] I %)V 7 EF, ppll8-135.

ARVTH, Fr—IZX 27 FHE (2008) [EtnEOIr&E1TE) © ik
— A ERHT— Y HD%% ], ISER Discussion Paper No. 716, KBk
S SRR AL



184

The Effect of Expected Bequests from Elderly Parents on
Children Providing Informal Care

Chie HANAOKA

{Abstract)

In this paper, we investigate whether expected bequests from elderly
parents affects the probability of children providing informal care, using
Japanese micro data. We found that elderly parents with home equity were
more likely to receive informal care from their children compared to those
without. The results imply that the assets of the elderly may affect the
probability of receiving informal care from their children.



