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Z O TIE, AROKDOE &l - I HEFHEREZRELTEEH T
5o 723, 20004 FHEEDHERT D20064F LARITIZ D W Tl Gunji and Miyazaki
(201D IZBWENTVWLDTEZELLEZZMINT N, 20074 DO HEE 1X
Gunji and Miyazaki (2011) IZ®BEHIN TN DD, HERIC K DEIZED -
Telzb#eE LiE L7s,

®1 FEARGEELUVERARICHIPAT 3 FHRABE

Year ®  MTRL' MTRK' MTRL" MTRK® @ MTRL MTRK
93SNA (200043 #E)

2007  0.2279 0.2619 0.6123 0.1763 0.5068 0.1054 0.1853 0.5179
2008 0.1729 0.2692 0.6786 0.1855 0.5654 0.0976 0.1936 0.5765
2009 0.1740 0.2701 0.6013 0.1780 0.4837 0.0930 0.1865 0.4946
93SNA (20054FLH#E)

1994  0.2072 0.2389 0.6323 0.1878 0.5034 0.1083 0.1933 0.5173
1995  0.2040 0.2394 0.6470 0.1735 0.5282 0.1111 0.1808 0.5414
1996 0.2131 0.2353 0.6336 0.1728 0.5293 0.1208 0.1803 0.5419
1997  0.1966 0.2504 0.6633 0.1820 0.5321 0.1107 0.1896 0.5467
1998  0.1834 0.2649 0.6717 0.1786 0.5291 0.1078 0.1879 0.5445
1999  0.1899 0.2376 0.6121 0.1713 0.5057 0.1064 0.1784 0.5170
2000 0.2079 0.2411 0.5880 0.1712 0.5051 0.1039 0.1785 0.5137
2001 0.1968 0.2391 0.5973 0.1698 0.5106 0.0977 0.1765 0.5191
2002 0.2087 0.2405 0.5585 0.1641 0.4596 0.1012 0.1718 0.4696
2003 0.2295 0.2352 0.5250 0.1609 0.4179 0.1043 0.1687 0.4290
2004 0.2406 0.2278 0.5273 0.1642 0.4227 0.1081 0.1711 0.4340
2005 0.2485 0.2342 0.5411 0.1709 0.4556 0.1131 0.1781 0.4653
2006 0.2529 0.2502 0.5635 0.1835 0.4673 0.1111 0.1909 0.4780
2007 0.2612 0.2620 0.5663 0.1759 0.4608 0.1054 0.1849 0.4719
2008  0.2070 0.2691 0.6089 0.1848 0.4963 0.0976 0.1931 0.5073
2009 0.2163 0.2695 0.5327 0.1766 0.4158 0.0930 0.1852 0.4266
2010  0.2290 0.2675 0.5358 0.1738 0.4168 0.0903 0.1823 0.4275
2011  0.2146 0.2820 0.5741 0.1789 0.4436 0.0876 0.1879 0.4550
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{Abstract)

This paper estimates Japanese average marginal tax rates on factor
incomes around the time of the Lehman Brothers collapse. For this
purpose, the paper uses the 93SNA (2005 Standard) data and the
methodology of Gunji and Miyazaki (2011). The findings are as follows. The
tax rates on capital incomes are higher based on the 2005 Standard than the
2000 Standard. In 2008, the average marginal tax rates on labor incomes
were stable, whereas those on capital incomes increased. The growth rate
for Japan’s GDP and the capital tax rate have a negative correlation.
Compared to the dramatic drop in capital incomes, capital tax payments

declined gradually.



