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N—YVFRITHEEZREZ 2@ U7
BATE R S 1 2 BB ) D78 e

—— [(N—B )l earyal¥yy b BREOKRE &
77 ay T — T OREREEN DR I —

%R Bl

LI

N—BIERTHEBRA S, 1974FE 6 HIZ R A YD~y 2y v MEfT
DMREEIE L - BN —0 « AL Uy —HiEIE LD T L EEER
2T LCRELZ SO L Z R E X C, BITRBICH 5 EER %
M 5712, 1974F12H O G 10T REFTRA SFRCRIEE T 5 Z L EX
Nico Zo0’&, N—EYVHITHEEZAZOEHORYIOBR E LT, 1975
120 O G0 ISRITRIREHT [N—B s ava sy M V2R
N7,

N—C VHITEBERAERE, [N—X)l s avalsyy b BRUKED,
B 1 FIC 3~ 4 mOBECEExRMEL, [N—X)h 335y ]
% AR AN &9 2 EB ) ORI A DOF T, OE B 281178 O #ifE -~
— 2D, @ITONLIEETE X CHREIEICEIT A LMD, ©F
YU DR OEMEGE, OSEBEEBIHES VX2 0, &
W F—vERLICERE RN, ORITOSZIGENTH I HEEAR
ORI EME, ©RTERL, Ofre / vy 7 OBIR, ®FEREREIE,

1) 1ERX7=4513, [Report to the Governors on the supervision of banks' foreign establishments:
Concordat] THh 5,
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OFEFEEBORE, ORITHEEIZE T 20D EDT —<IZ DN T,
N=V VIITEBEREARIISINT 5 A V/N—%EHOBIRIZBI T 2 B WA
kR L CAT - 727

L Lenis, 19827 AIZA Y VT OT v7ay T — /AT
L, 7r7av 7 — R IThN sy IV ICEL LT 7 ay T —
S R=IT A ITDY V= e 0= VICET I IV &
IR HOL—0 « H L vy —TiGEIE U ET HEBEESR:Y AT A1
BELLA G- INIFER, [N—X)vearvayy ] ZHhAFENET S
Sl 2T DR DT OEEG IO ICHEE L i) 2 ENH ST s
-7

D, N—CIVEITHEBERAAL, TOKR1IFESTORGEEL
BT, 198395 Az, HEWIOED & LT, BESATHTED RHEEE Y
Jay & M4EESRIT OSNE AT AEH U 7o AR Y5 OB O TR IC B 1T 5 1
TBAIRIZOWT, [ AFEEE M ST & 5 BAEN— 2O TEBICE S % E
WeBEDHE] E0WHERD T To—F%2EIE L, [BEEEMEIC X 5
ER—ZOFTHEBICHE ST E W/ EEL - EREET] o7 FTo—
FEEALTC, [IN=Bearvalyy b] #RiTTHICE-T,
DINTClE, HEEGRE: 27 LGmOBLEr 6, N—EBVRITEBERES
M C 7R TR IS B AEER I ORBIZONT, [N—=X)eavaly
v M BIRBORERE 7 v T a7 —  RIT OREEBEEN DR IG I HES %
oT, N—ENVHPUTEBZEROMER L &I OICEE L TH
%,

2) Cooke, W. Peter, “The Development of Cooperation Between Bank Supervisory Authorities
in the Group of Ten Countries, Luxembourg and Switzerland”, ICBS Proceedings,
International Conference of Banking Supervisors, Washington D.C., September 24-25, 1981,
p.51-58
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1. [N=HI-a23)Fy b FERBEON—EIVRITEEERS
SDEED

1—1. N—ELRITEBEZEHAROIA

197412 3 D/N— X WV ERTTEE B 75 B 2 BIFEIRF IZ George Blunden 23 #) X,
R ICHET L7223, 19774F 12 Peter CookenMEIT & L CER 2 fRGREICHAT L
72o Blunden, Cookek &, A v 275 v N#{TOMIT SRl TG — € X5
EDORZ N EFETHH TN VRTEBRASHEEIHEL NS
D, TDEITAVITT YRR 2 REETC, N—EVRITEBERES
DFEEDODRZX b2 EDLDIE, A V7T NITHN—EV IVIRITEBELER
2%l U 7= 84T O R 9 ) D FE IR T3 O RO % 28 T 7 4R D B[]
DOFEFERIRL T 5,

VIFDOEEDOFEEAD L, H1RICABNLLIIZ, 2—v - HL ¥
=GN Snd S OESHETRLLEE LT, AEOEITICK S0
VMK E, EEWNICETLER Y FEStOa—0 « H L vy —JE

F1x OX NI 2HERITHS SOEEICH T BHEORITOEES £ 77
AL : SROTBULETT, > = 713%)

BEERBHPT | GAathE e SEOPRITY = 7\ SEOIRITY = 7
%I, et |avy -3 T4 o ARV ) |(@—opbyy—H)

1970 163 0 163 N.A. N.A.

1975 263 72 335 14 70

1976 265 78 343 16 71

1977 300 55 355 16 72

1978 313 69 382 16 73

1979 330 59 389 17 72

1980 353 50 403 19 71

1981 355 65 420 19 71

(&¥H The Banker, November 1981, p.101

3) Parker, Carol, “More foreign banks open for business”, The Banker, November 1981, p.101-
111
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PEIZ 5D D AMEDIRITD > = TIZ1970FERRITIE 7 ENITE L Tz, &
Dizsh, A V7 Z Y FEfTE LTE, oy Rzl L TE A EOSST
OREEELFOWIZET, o N VIC#ER L CX AR ORITO¥ES
BT HLEENEE > TN Z EDMERRTE 5,

Fio, YOO Y R VEXOS V75 Y REITOEINIZEBIZONT
Kapsteinld, [Z—u <% L vy =G 1T 27RO BRI 27 8
UC, MEOMITOEBREBOMENAEICKSE D NI /EEIcX5
INDHZ LTI, R, EEOSE, BEICHERT 240EEIT OB
BINL TS AT, AEIRITEZED XD IZEET L 00 & WD FRREIC E
LTz, 19704ER9)D £ TIz, T > R IZi3200L4_E D SHE R T2 S 0E
R L CWARMAEREZC, (75 Y NIRTIIAEERITOLEL R
BB > 72REE, BEOB RIS ERITOZE A Z R L <N b &
CHEREGD Z LR ML T Y RTINS,

X 5z, Kapsteinld, BlundenE DA v ¥ E a2 —IZ#OWNWTC, [19744FFk
12, A v 27 Z v N#RATDRichardsonfs ki, T D BlundengR1T« SRk
P—ERFREEFH LA TR, AV 77 NRir&E LT, vy Rz
YR F 2t 2R U0 20 EHYT OEB 2B 215 Wz REE YT
ERURNOE - 852D, fhEOHITEE M) & T IBEIR
T g B LFEN DD & DREMITE Uize M4, SRITIXEEN— 2 D%
WEAREL T - 720T, £EED, BEBRITESMUFEONSTS,
EBRI 72 B2 A L CW A8 T A k& U CHHIT 2 Z I3 TH -
2o ZIZTC, A7 NEITORichardsonfa #l3, PRI O I gRITHRE
R LTC, RITZ%ET 5 L Ol CEERBERZ T 57D 8T8
BURBICLDIEALTART LI EHRE L] ¥ YDA v 75

4) Kapstein, Ethan B., Governing the Global Economy: International Finance and the State,
Harvard University Press, 1994, p.44

5) Kapstein, Ethan B., Governing the Global Economy: International Finance and the State,
Harvard University Press, 1994, p.44
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NEITONHZFHHLTCNWD Z E06, V7 Z v N, HBEIZHER
U CE A EOHITOEBL2EICET H1EReB 2572012, N—E VT
EBRRAZORIRIZOWTCEE B AA, ZTOBRON—EIVIRTERRAS
DIEFIZONTH, EEAZX M ZHB U THEBRWICA =TT+ 7o E5D
LlLTnwkefgxns,

LA VI TV RRITON—BIVERITE B R B S OIEEIC T 5
MR 7 B0 M A40L, BISOEHCHEDNWT, UFD 21—« h L vy —Th
BCHEWTCHE (o v KU/l Ohioby 72K TH, H2ETRI
N5 X912, HEEIF1970FEICEK D H1980FERWIZ A T T, 30% % EEl 5
WKEEERHEF L CEY, 2—0 -« h L vy —miics 2 EEO LY v
ANEFRMIZEL, oy Ryzhbldba—a - )L vy =GR
PEU D E, EEICE > THENRDOKRE < b &0 ) YD EBEGR
2T KON L EA T BN S,

g2k 1—0O-HL P —HBHRE Dl
(AL 10(E R, ¥ = 7 DHRY%)

19774E K 19784FK  19794FK  19804F-K  19814FEK  19824FK
e E Ak 529 673 873 1056 1223 1254
[ 171 213 283 347 420 456
WED =T 324 31.7 32.4 32.9 34.4 36.4

(&FkH BIS Quarterly Review

1—2. ERITEEESHROME

N—E)VIRITHEBRE S, 1975F12H DI, FELEHRRD S b,
[N—=B)eaval¥y b] ZIZIUHETHERCESE, £ /N—ZEHL
S OFEEOIRITEE M BIZ M LT, N—BIVRTEBRES EDOWHA%
g L7,

6) FEABISIZHE L T 2 ST EM o M AMERS R & (BB IZEESWTER LT %,
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ZO—BELT, 19794E7H5, 6 HD2 AMIZE - T, N—Y )VERTr
BEBZAXE, A7 I Vv NRTERMET LT, vy FVicEnT, &#
1 [l [E R TR B % 23 (International Conference of Banking Supervisors)
Bl L7,

1 B EBSRITE R E SRICIE, #9800 EH SRR T X ORITER
WRASIL, SO L, OEBRWLIRITEHONE, OEBRRITER
BT HMIE 2 ACOEAREREEORE, OffTOINELBER DB,
@HFEN—ZOPITEER, ©@F 737 « vy —Dki, ©EER DO
IDOEFNELTDAY AN v b, BRTF—<ELTRY EFHNET,

WWT, 52 BIEFERATER B # 2@, KEOHEBEMKEE, OCC,
FDICE O DT, 19814F9 H24, 250D 2 AMICE T, TV kv
D.C. ChitE X, 75HE» & RHITE X CRITREY RISz, &
HEOM L, O#YTOHCEARERITEREICK T 5 HOEARRE, QOHEEWY
I IEE), QFRBRERHIE, @ORERITE K CHEFERITNORE, ©&F
Ty a7 vy =0, @EBEX ERHE, 8T —~ & LT
EFesNEY,

IBIZ, IN=¥leavalsdy ] w19844F 5 HIZHGET Lok, 1984
F£9 HI2IE, B 3EIEBRITREEES®EL, 17 ) THRITEOMMEDIE T
13, MH®O 2 HMICE - C, u—<TCHfEZN, 807 EHI»HFIEITE X
UHYTERYSRN S Lz, 280K, OKGFTLE (IN—=X)y e ava
W&y b EFDA T )r—v a VICBEAT hEmE AV e T—< &L
THLER T 72 BT, QOfTOMIE L BCEAR, OTHGREGIE, @HRITIC
95 FHFA, BE, SNTEA @S T 22X, KIRHIEEOREN

7) Bank of England, Record of Proceedings, International Conference of Banking Supervisors,
London, July 5-6, 1979, p.3-4

8) Board of Governors of the Federal Reserve System, Federal Deposit Insurance Corporation,
and Office of the Comptroller of the Currency, ICBS Proceedings, International Conference of
Banking Supervisors, Washington D.C., September 24-25, 1981, p.1-2
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B, ©EBN R EE, LT —<& LTV EFshEY,

ZDEIIIN—EIVERTEREERASE, EHERITERS SO 2 M
UTC, ZDIRERETH DR TES A N —FE S OSRITE S FIC
EZHETTRL, A VN—ZEDSOBATEE Y F & W THEET 5
F v FNVEREST DL EHET -1,

1=3. #7237 - &2 2-EOBGHBAROBEL#E

N—B ) VERTTE B R B S, 19804FE LA, EERTEEERA SO
il UCA N—ZEHUNAOHATE B Y e &I THREET HF + 1)V %
WET 20Tk, £ 72 a7 « v —LDOBETIEEENICEET
LG EH T,

B1EEEE, 19804E10H 12 24 ZDN—E IV OBISTHEX, O/
NT, @QN—=L—, QT AV TASVE, @Fi—vy—, OFMHE,
®Yry—v—, OV ®@UN/ v, QT VFHET VT 14 VA, WY
>, Q¥ VHER=IVDIDF T aT « ¥ =1L, N—E IR
THRERZALSEOMT, BB IXOEREZHR L,

7 ay ey =ik BLRESHICEL-T, 73 THITEE
FEIN—T ML, ZODH’IIE 9 FIZPIMEX /58 2 bl EHER R T
FERALSOWEHERATT 2 v b D.C.CRIE L 2 [m1&4, 1982410
HIZN—E )V ChAlE L7-8 3 Ml & 28T, 19844 9 HIChfE X7z 3
HEERESITEEEZRE2OKS T I2 TR A BaG2bilEd 5 LTI,
NIVSKRZ, ¥, DTF)VY )N, XXTYD4tyY—=21nb->T,
15DF 7 a7 « 2y =02 T5X010k-7

ZOEKIIZ, N—EVRITEHEERRAZD, X VN—%EHUNDOEED S
b, FCA 72 a7 « vy —EDOHIBERORESEICHERAICH D A
DIE, =0« BV VY —HEIMPIEKT 2:8FT, FIRTHALNDLLD

9) Banca d’Italia, International Conference of Banking Supervisors, Rome, September 13-14,
1984, p.10-V
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2, NN\T, N—=L—V, 742V TA5 K, &, K-,
FSUTET VT4 VRO T aT by —IZBW(a—a . L
v =B L O BEBIES 2 R IC2EICINR LT, 1980
BT Ve Z2ZED TN ERERE L TEMTE 5,

LU 6, ZH Lkt 7y a7 « 2y =Tl Bl EoEEHE
BHEZT HHIZ, -0 h L ryy—=BEI0RE M Thbhvs—F, +
DISHATEB I TONRWT = ZANEHAGAE LT, 73 a7 « 2V
7 =TT 51T OEBEZEBIZE U CHRITEE LRI E U 5 Z &5
BMaXh, TORGEMRT D010, N—BIURTEERES N+ 7

E3Xk 1—0O- AL P—HEOEELMIER 7" OHE

(B %)

19834F | 19844F | 1985%F | 19864F | 19874F | 19884 | 19894F | 19904F
PAVAS < 9.5 8.3 7.1 5.8 4.9 4.7 4.2 4.1
NV 2.8 2.8 2.1 1.7 1.6 1.6 1.4 1
TARY e TAT VR 8 8 7.8 7.2 7.1 6.6 7.9 8.2
TS5V 8.2 7.9 8.7 7.9 7.8 7.6 7.5 7.7
ik 3.6 3.9 4.1 4.9 7 7.5 7.1 8
1507 2.7 3 2.9 2.8 2.6 2.6 2.6 2.6
HA 5.7 6.2 6.6 | 10.1 | 11.4 | 14.3 14 | 129
Vo TNT 4.8 4.7 5 5.1 5.1 4.8 4.9 5.3
E 2.9 2.7 2.7 2.6 2.6 2.5 2.3 2.5
FTVTET VT4 LR 0.4 0.3 0.2 0.1 0.1 0.1 0.1 0.1
UHR—N 5.5 6.2 6.3 6.6 6.6 7 7.1 6.9
ZA 1.7 1.6 1.8 1.8 1.8 1.7 4.9 5
Y[ 29.7 | 29.7 | 291 | 27.7 | 25.8 24 | 21.6 | 20.6
FTvaT kv —; 29.8 | 295 | 27.6 | 26.3 | 27.3 | 275 | 27.8 | 28.3

(&) BIS Quarterly Review

10) &EDBISIZH A LT 28R F s R @ SME B OFER KRS (EH) 12FEDWTIER L
TEHEY, 1983FEKUMEE, 73 aT vy y—DIBNNT, N—L—V, 74T«
TATVE, ®E YUNKR=IN, FTUSET VT 4 VANREEICNbD > T b, o,
Z D%, 20014ELIBEE, N—3a2a—%, H—rvo—, <ht, vVE, NFIHELHREE
12 ->Tnd,
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a7 eI —IZH LT [N=E¥)eavalyy b OFEBEEIZ LD
—0 ALYy —liBICE T L HYTR B T JBIRE RS 5 Z &R
L ES Ny e aN

1—4. N—ELRITEEBRERDERLHRR

N—E VTR RA S, 19754F12A D [N—E)bea v als v |
FRDABE, 19834E5 HD [N—X )l e avalv¥ vy b SBGETICEDLETO
Mz, FHEERRELT, RO 7T OOLELIFR LT,

(1) “Consolidation of banks' balance sheets: aggregation of risk-bearing
assets as a method of supervising bank solvency” (1978410 H IZ{ERK)
(2) “Consolidated supervision of banks' international activities” (19794 3

FIZERD
(3) “Treatment of minority participations in the consolidation of banks'

balance sheets” (1979117 IZ{FR)

(4) “Banking secrecy and international cooperation in banking supervision”

(1981412 H I fERK)

(5) “Authorisation procedures for banks' foreign establishments” (19834F

3 AIZlERD
(6) “Supervision of banks' foreign exchange positions” (19804 8 J3 IZ{ERK)
(7) “Management of banks' international lending: country risk analysis and

country exposure measurement and control” (19824 3 FIZ{ER)

FRRTHOOXEDS B, (1), 2), B) ®3D>2DOXHEE, WIN bk,
N—=ZDHIITHERIZET 2D THY, MITREOEEELHCEADT
FEEOFHIEIZ Y7z > T, RITOEM « BN OFEBZ A& U TCRHET %
CEDNBEETHDENSFANZES W TERE N T\ 5,

F9, 1) OXEL, VAIZEEZHRIINT VR« v— haiifid b
FRHEIZOWT, A UN—FZEDBRZ LD DB, O/ VNNV 7 EED
HIEGR LI DMEDONT VA« v — MEEOHE, @RITEHIZET S
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SFFEB DAL, QBFERLDBERS IO E O FNFE DR
NEFRELRL TN D, £, (2) oxEIE, EIMERRAOHCERD
FREE ) X7 EFEODRPICE L L, OBSfT25E T 2 BEEE M5
IZ K DHREN— 2 DR B RS 5 —T, @F AERE YRR Y
JZ K B HFER— 2 QR 7 2EMIZH I LTS % &0 Rz #d5
LTnWaY, 612, (3) O3rEIE, HEHKS0% T OEM 20
NEFEZRARIINT VR e v— bR T ABO-EAICEL T, H
BIERIZIE U7 BN RE Lie T, OFE L Th 3 ENT210H
NERE/-OEBHN SRR E 5 0y, QHEILELS0% LT D & DKiEE
», QUEBMLEZESINED D, QHEICHS ) 27 DEEWIHEEE
BEUTOHCEAD O 2HERT 2L EIH HBERE NN ED D, ZFub
T 52 EaRDTN D,

—J, @, (56) ®2o50HFE, 1975F 12 ITEIRI NIz [N—H ).
IVaANYy b ONBEEMTET H1-DIERINIZHDTH D, 4) D
XE, (N=XNeavaNyy b wEET 5 L CRE L 2 RITER
ICBES B PR 2 BUTHRE O HINICIR - TR 5 Z £ 2RD TN 5,
(B) OXFREF, =X learvalyy | OFEDEEHLRT H72DDR
s R E LT, O AERBEMR/IIERITICK S HEEHICEEL T
7O NZERTFH X (inward authorisation procedures), @F:EE Y5
PAEHERTICKDEMERICEL CTT O XEZREFM X (outward
authorisation procedures) Z7/RL T\ 5,

#-T, @, 6) O2o0OXHEI, 1975F12A IS NIz T—F
Ve avahyy bt ->T, ESEO R "R &2 AERE
YN E2EEBEMEZED EVWSJFANCHEZENW TN D DIZH L,

11) “Consolidated supervision of banks' international activities” Tl&, FEAMEHILE D 5 HESE
IE, 100% HE B K U50%8 D% HTE OENA T2 OV TR, BEEE RIS X 5
FN—Z2DHEBOFEUINFEAINDZ ERWENTHSDELTNEH, 50%LL FOHH
BOEMNFELEREAG AT OV T, HER— X OB ORI HE HHRIZIG Uiz
GHBIEED T — 2 N« 7= ZATHATHENIEZEZEREPL T 5,
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1), @), 3 ®32>03FL, MEEEM/IC K D HEFEN— X ORI
BOEHTHY, TAEEESRIREEELRICHIT S E 0 FHNC
FAEBENTHY, BEEEMEEZAEEEYH 0SS TOHHIZ 5
Lf,A~ﬁwﬁﬁﬁgéﬁx®%xﬁﬁ2O@ﬁﬂ@ﬁf%%fim<
T2 5 Ttz &0 RIEAS19804EA A HIsTE S T 517,

ZoM, 6), () ®2oOXEE, HERDTFICET LYY RTFS
7T 4 A e N—=N—E LCERINIZHDOTHY, (6) OCEII/EL
Koy a VOB, (7) OXBREBREND) X 7 EREER, 2%
NZENBET 2D THDA, HiIC (7) OCEIF1980FEAA - BHAL L 7=
R EEOBREEBIEY 1CRE Lzb o BTN,

2. 7r7A T7—/RITOBERREKIHE

2—1. 72702 7—/FITOREMRE

7v7uay 77— /#47 (Banco Ambrosiano) 1, 18964FIZ A ¥ 1) 7D 3
T ZERNLEN, 1963 FITIIN 22y TN I Ty Tay T —/ k=)
7 4 7 (Banco Ambrosiano Holding) A3i%3Z 7=,

1975412 Roberto Calvid BEEUZ LT U CLARE, A EB A ILA L, #
WEBILKD—BE LT, Tv7ay 77—/ k=T 7 %fli-Ca
—0 -« ALy -G TEGMEZITY, ZOERZFEEICHARN ) 7
W7 CWZERL L8y, / NV 7R A% E U CEATHRE
{15120 2O LIEBEHO D bERMEENITH IS DNEHIC LY, 2D

12) Grant, Charles, “Can the Cooke Committee Stand the Heat?”, Euromoney, October 1982,
p.42

13) 19829 8 H D A ¥+ 2T K HFIHEB LM T OEMICIHE D, TDR, V-7 T2
WL U % < OFsEE EENEBRIGE OB BB EBMEICER Uz, —J), B
®EEICRHZT > T A5G0 U & 2 et EO REETIE, BENEOE(LEED
BEARDBARICHEE L/,
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BAREHENLL -, PREMHENL LSBT, Istituto per le Opere di
Religioni (IOR, Whw 57 7 F 7 V#17) Miletter of patronage & F&47 L
RORENEEN T,

Tr7uy T =/ HITORERET AL E, FA4ROEED, FREKE
T HERTD198IFERKDWEEIXIME NV &, R DOERITOBEHIE T
F U7 TIRI2660THY, 45 ) T7ENTITEEMRBEIGZOHITTH - 7,

o, TyTuv T ToREMEY AL E, 45 ) TERNIZE,
Tr7uyyT— /e LTHI0DZEEZE L TWiziEh, Y aF oV
Vy, Yz /Ty, Ty V—YORTERELHTICEN T, £,
A7V TEML, VA (RAR), Fyy— OINT), XFTTT (=
NI TT) ICHITfFEtEE L W, 6L, SNV ELT 44
UT7EWNIZE, 7/ OFkstt (La Centrale Finanziaria Generale S.
p.A), N OEBREH (Toro Assicurazioni S.p.A.) A L T\ =iy,
AV TEINZE, V2R TIVIFHEDT T ay T — /) « R—=)VT 1

Fa4xR Tr7AOVT—/RITRERRER
GEOL 2 55 KV, %, NEfD

19794 K 19804 K 19814 K
IV TEEEER < R 14,619 14,894 13,426
FaTaS 13,181 13,290 11,611
B - WGl 216 157 341
Z DOt f s 1,438 1,604 1,815
KA 1,416 1,715 1,733
B | B 104 169 208
M Bl [ RTF 2R 0.78 1.23 1.66
H A AR [HFIRE R 55.80 114.82 89.85
WERE HCEARRE 1.48 1.05 2.54
MUK PE AR 10.55 12.45 12.88
R PEBIIER S v % v 104 108 126
IHAY ) TENT VT 9 10 11

(&#H) The Banker, June 1980, June 1981, and June 1982
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VIEIIFLYD, Fa—Yolk, Za—3—2, Fv— (SNT), /NF
N, TIZ/ZTAVZ (FIVEYFV), BEECHLREZRHLTCHND 7L
—THFEEEET LY, EHLEEa Y 7a< )y PR LTH
77

7 r7uy 7 —/#17E, 19814 5 A IZHELDRoberto Calvi s+ 2%
THLER ORFECEMI N, 198147 HIC#&E 44, §i13.585 MV
DRI BT B EVI REERRE 2200 0b 6T, ZDhs LIZ
B IR s < AR TN,

LA U7ahih, 19824 6 HIZA 7 V) 7 #4705/ KA & H O FEx Fi 4
FTHEHIZT 7Oy T — /8723 vy a F—EIE L UREEE %
BitG L, ZDEKRICRoberto Calvind o —< BT ABIC /Y, o KV
THENERIND LW FEMENRZ HE, T Tas 7 — /HRITITxd
BRENEEY, DNTT V7 a0y T — /706 DHEGRE MG E 5727,
F/o, 19824E7 HIZIE, 7 7uay 7 —/ « k=T 4 V7O AN
UV —b e —=VIIONWTC, BEEITTHLI v FTUNRITET Y
2N e VT A NI VRY —RITNST T 4V N REDES N I NI,

ZDkH, AZVTEITIE, T 7Oy T — /ST R EE &Kk
L, 19824E 7 HIZid, 4% V7 ORFHAT 7o kmELC, 7> 7o
VT = T OBEAE KK T HIHOH T Ty T — /AT
(Nuova Banco Ambrosiano) % 29 H¥EME G L7, 2 LT, 19824
8L, TvTuyT— /8Tl RE L, By 7oy 7 — 8T

14) HIFHPRDE, Roberto Calvild, ¥EFFRFEZFFOE TCOMICHRKIN TS,

15) EuromoneylZ &% &, [H5@BROAIHIE, 198244 A23HfDFtHTH [T 7o
VT = VIRIZEEL TN AL EHRUTERY, FLOMITROZNEE U] & 41
DT vTayT = EITOREIMEZ BN TS (“Shadows and Spectres”, Euromoney,
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International Cooperation in Banking Supervision at the Basel Committee:
Major Achievements Before and After the Failure of Banco Ambrosiano

Satoshi WATANABE

{Abstract)

The Basel Committee on Banking Supervision was established at the end
of 1974 by the central-bank governors of the G10 countries, to restore
international financial system stability in the aftermath of the failure of
Bankhaus Herstatt. Its first major achievement was the adoption of the
“Concordat” which set up the basic principles for international cooperation
in the area of banking supervision.

Since the adoption of the Concordat, the Committee has held regular
meetings three or four times a year to further promote international
cooperation in banking supervision. Among its major achievements were:
(1) the use of supervision on a consolidated basis; (2) the effective
monitoring of banks’ solvency and liquidity adequacy; (3) best practices
concerning country risk management and supervision; and (4) the
prudential control of foreign exchange operations and the role of
supervision. Also, the Committee provided members with opportunities to
exchange information on the following banking supervisory matters: (1) the
quality of bank capital; (2) arrangements for bank audits and affiliation
relationships between banks and non-banks; (3) deposit insurance
arrangements; (4) the supervision of banks™ trust business; and (5) the role
of profit and loss analysis in bank supervision.

However, doubts emerged regarding the effectiveness of international
cooperation in banking supervision under the Concordat in the summer of
1982, when Italian bank Banco Ambrosiano and its Luxembourg affiliate
Banco Ambrosiano Holding collapsed and the Eurocurrency market was
seriously disturbed.
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The Committee promptly reappraised the original Concordat and finalized
its revised version in May 1983. In a change from the original Concordat,
under which primary responsibility for supervising foreign subsidiaries and
joint ventures rested with the host authorities in the division of responsibilities,
the revised Concordat incorporated the principle of consolidated supervision,
emphasizing the joint and overlapping nature of parent and host authorities’
supervisory responsibilities.

This paper discusses international cooperation in the area of banking
supervision promoted by the Basel Committee by reviewing a wide range of
documents such as publications and reports of the Committee. Also, it
focuses on the revision of Concordat in the aftermath of the failure of Banco
Ambrosiano.



