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FNbE, BLAHT 22 EHTE % monied capital iz L ¥, #1713,
T, BLFOREZLLT, k) ea&AR%E, BEELOLECR
U CAERERRM, SEANEARCESS L ET, 22 TRATFELARERED, 2
A, EVFLLELRICIHRLNIFTFICL > THIET 284, &)
Mg, —MRELEREZTTEL, BAEE L ToORITERBOFICES
L, o HMT 2> TELHEINIERE W) BN LEERE L - T
WY, P77 REFELIE, ZTOBLMATSZ EHTE S monied capi-
tal DFEREERANIE L 272D h, BITHZIT LN 522N T5E
ROREEE: TN 22 2 EMELICMNTHET, 20L& H IS
TERAGNESAE HL M 3N, BHMEIBHESWcEEINTW2h
T T,
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BITHENZSOAUBELERS AT LADZD>DERE RS

SR1THIRE
/‘_O®ME
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8
(AROBTEE) | SE=mwER ||
SO TEAET I i i . x s
RWBREE | =rsem | 7
% 7
\ I I
BREA | ER , O BEXRER
(BRETRISNBIER) 1//

(b) BAEFMAEIZ B 2 EMRENSY

KOOI, TP NRIBDETEIZH 2 5T, 22 TlE, EHAEE
D, BEREBWEEONTT, ZOEEICE>TENL ) kB % BT
D, EVI T ED, LI ENTWET, FHUL, BAEFNAFERS
KAOMERAMELZ DRI EAR S TZLICH 80D L 5L 5004,
N biF, FEENHFENE L 2L THEANDES LN T 2LEL, Fil
B & B L 2 FTLS Z ) LT 2RADBAE 2 EATVET
A, ZUCEEFBILDTIEH) FHA, Vo AR L 72EEKIER,
BARNDER & & 2 HE Lt THRNEA % L 8¢, BAREFRMEER
RDILE, ThbbH L VAEERSNOIELZEMLET, Zhick-
T, ERMIEDY, BAREJERELE VI MEADEERRNNOL LT, D4k
EHERICE-T, Lo T aEHRVFHL2ICENE L7,

B, w7 AUIWEHENC (M. REREK] tvw)igSf breoits
L7zds, 209 bofiiEn [EH] 1k, ZofinoBEICEMHERHEE
T ERFRIUCBWTEEMTNTII LW EEZLNE T, FOLE
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DTk, ZZCTERRENEZINTWS, L)X TEEZTY, L
PLIDEEE, TNUKDEZATEAGEND &L TORFELERE
ST BRDDORARDENE L AT bNTWBENTHNELT, &b
DTREEN2FRETH LD TY, =7 2%, [EH. BEREAE] &
w9 F4 P rEEMTZ0BERE, [BEREIEN G, blbho
HENHEMCH B LENT, [EHEIENDH] 3 [BRAR] 0#HH
Wedkhsd, EHELTWET, 2%, Zhh b CicE SRS
12, [ERRIENDHT] IC4725 8D TR EVWDTT L, LhbIbIEER
LTWwaDTTh, Lo, =7 2322 T3, ERKME OHMERD 2
B A ARF N L BAESEZIZOVWTIEE >R XbA-TWE
A

(2) EBRSIETOMFEAER (monied capital) DI

Z 9 LT, monied capital #5E8)§ 5 %5, RETH 2EHGIE - 84T
FIELRENLE I LIDNTH B2 )L L2NT, FEIIVWEIVE,
monied capital DL DICHEHPVET, 27 REFEVET, [WEbh
biud, MFEAERZDLDDERIIKL, 2%, HFELAERIE
I & » TR 2B TEABEEADE DTEENEFRIZHDL |, 2
T [HFEABRZNLDONHERE] LE->TWENIE, TIETH [F
FIGIERS | THEREL I, FTFEARE»ESTIRETHS [EH
HE] vl [BHBENCRR]| TH->T, UDHFEAREZNLNT
Rhh-zniZibhe, EIRVWEvwE %) LARRED e THEET 5 Fl
FHEABERFDLDDELEIZIZTWBENTT L, ) bIT T

B, BEEFLLHLILALLIIKE, Zv7LAE, PLTADINT
% ho, FFELERLEFERHEL V) ZODLDDE & PR &
TLEWwE Lz, EHHIE - SATHIERR, BAOES), DF)AEENER
R TFHEAEARDEBNIC L - T, BFXFIIEEIELN, HDHWVIIEE
EEZTEET, EANE - S4THIER, Thafke L GERL,
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BY2LI)LERTIEDN Z $RA, EHTEERIZH T TLEETH
> T, BARDERZ £ EHEIE - SITHE 2 2L 8¢, BRI ZNT
To TUTNANEEWZIL, Sz b=en 7 2H, EHME EST 2
FHIZER TR IIE, ANEBLELZLICh->Twi2, rEbic
THiEL D FHEA,

8T, Zobt=nzzig, 1), I, I) EWw)EAESNY LI,
Z-OnEHBE 24T T monied capital 49 L Tv 9,

ZITRLEITNIE LS wnid, BEIIELEVILRLIC, EH
HEN L & T monied capital DL A H BNDEARN LR L, FNLD
BICHA T2 ARHR e NRYBEE 2 DA %72 L T, monied capital %
[ZORBEBEE D L 2Bk & L OMbIcHEEET S &
T9. monied capital D& 3 X £ XF DEIL, LENEEDES D S H
ABL, E5ICRENML T, NNBEEZT -2 N B->TRZ LWL DI
L, ZORR, WzdbtIsHT, WETBOLERLL LREFELLD
BT PICERL2BE%E, L > TEHELNID EH50 5
MREL] #&£AHL TW20TTR 6, ZZTOHR, ARCINL S
ZEBEREEFMENICHH T2 TLH D bIT T,

monied capital % RIICHEAH L T, £ %2 BHOEHNEATERE
T 5003, HENER, ROLMEMICE, EXERLZOTT» 56
monied capital D4t & 13, BERICIZ, ZHOBRDEH ), ZHEXR
FHEALM L EENERL W L EERAOE R » SN TEN L S ICH
LU, MICAENRANERIC ENL HICRIEHT 2N, ZLTINL
IHHEMIbIC L b b, AENERDEIHICL > TENL I ITHES
n, fHEINTVwEDD, L) ZEEWLPICT DI ETT, HEERR
DEBE ) DUE, BADFEERROEITTT L, ZOETHOEMAZ
TEREIZEREER, REBRICIIL» LN AL, ZD4HIE, monied
capital DiEB &, FAEREBEMED 5 2 DOBRADEALL 2ot s B4 e B
I & - THEREPICHBEI NS/ E L TRZ2ZETTL, FNUI LM
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Bz, PERBIROBEERD % H» T, monied capital DEE) & & RER
BADEE  OWNHIBEZHLPICTEIETHH N T,

22T, 20 [QERRNETOMTEAKZAR (monied capital) M4
Wl DEZATRICHRLNTWENY, fliHICR2ZICLELLE I,

(a) monied capital # & < & EDFEIREL

%9, [(a) monied capital #& ¢ & LNFEREEL] & LE5TT,
ZITiR, by lBLU7I— 0 REEFHDIC, monied capital
2 CHRIBFFELOE2NERNLBRELEZ I HEL T [REL] &
LT, ZOSETHHAININEMELH LN L THET,

(b) monied capital DB, ZRZEEA L L T monied capital

k) [(b)monied capital NEEIRE, &AL L T monied capital |
LB T, 22T, 2T, EAMNENL & THORFELEERD, &
TEEEAR, 2 VHITHEZ B9OMIES & L TiHET 5 1wbW 54T
BRTTh, ZNE, BATHHERTLZ LIS » TRIFE2RELZTHITE
A, HFETEH banking capital &5, SATAIEE BRICEST 2 &
KOWHEE E > T B I EXHELPICEIN, RITEERAL W LIITELR
LTV EARFERIEE, BITERAI BB LMATLZEATES
MR ARNIER, BE$ 5|2 monied capital DIFERH ST EN TV T,
ZL T, BATERDEL - T BREDZ» 2, FIFEALESFL ENVD
W5 EEHHIEAR S EENTWB T T, Lo, BITORMEICWS
T, TOTRTCOBEIFECREL LD TH LI L, REXZERTH
B EBLICENET, EEEOEEI [EH, BEREAR] TLE
D, PNTADT AT [REEAR] BT nIE, =27V AKRE2S
BEDOEDTII AT, TINEZATHRITERDEEHLZHL2ICTEZ
EEBRIAICENTWRLDEFEZLNDLNTY,

(c) ZEMEAR X HBHHEIZ 31T 5 monied capital D5

Bt [()VEWEAR L DBIEIZ 51T 5 monied capital Ho#T] 12, 5
581 [EM. RERA] OAXB/POARRTY, 22T, %1, mon-
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ied capital DEEE & UTR & EWEA real capital DEREB L UOTRE &
NHBAE, % 212, monied capital D& —ETHEBET 32 FEFROS L
NRE, &) ZONMBEAILTLN, ZALICOVWTHRELA TV
K

ZZTONIT AN LIZER 2T EH» EE 2F, BT 5I2, monied
capital #*&'? & 9 |2 real capital 2* 5 B3 L CGEBI 54, real capital
WCEDEHICEIERT 25, FRUcbdh b b3 real capital ick - T &
NDEY KBS, REENEDZ2 0D, L) 2 EE2EENDERHD
RHEBREBD L »r TEEL, MHETIEVW)I XN TTh, ZDhh
T, 3&IC]) THREMENTWE LA [REL CBEW LK M2 S
N, 2z [REL] DBREASEL»ICENET., 4B, ZOBSDH W
ZiciE, ZE, NREL CBI v UMEEGSBARAZ N TWY
FV. ZOFRPORRKCOVTUL, HAANLBA-TEBFELTRES
ENFIEDN ETH, SHRIINLZFICE EHER TN RTEET,

(3) HEDFKHA, ERELXFLOEMS A7 LIC & 2 HEIHM

& Z AT, monied capital i, H5 ¢ ZAF TITBEMNB L EH D
BT 5 2 EATE LT, ZOEEY TEOCHHTINE, 205 bn
—8A%, Dhiz, EHBIE - SATHIEIC 81T 2 %4, Skayicidh g
TTOEEICH bMfEE LT, WEDHEL L L TNTE S W, En
IZETT, ZLTZDEMMEE L THRE 2 R2TNEHENRIE, —
EDERNFEE B, HRTET, MOE2 DEARNDFEEFEBRE LB
HELOHRELTAEL S, HENDHBEAICL > THEINEL% 2 34
Ao T4 b6, monied capital DEENEZEED S HTIZ, Tikic, LN
HADGHTTHEDIE LN BRELZE W) Z LI D ET,

ZIT, PN ADOERETIE, 1) DK MEEEDmy DL
12, ZORMENFLRLZUARGRE L TEIPNTWET, L2 AT Qs
DA, B X T LKL 2T 2402 & 2#iffil#rE] & L Tw 2845
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TY, T NAMTIIEISEICH 72 5137 T3 . monied capital D&
BT TH HIEHMIE - SATHIEIZER S 2 7 2 (credit system) DK
o, H2VREEND LB 2L TIOTEA, ZZTE, ZoHEHRY
2T LI3EEES 27 4 (monetary system) 2 EBEL T 24N TH- T,
INLIT o LTHENG ZEDTELY, V) I EERLTVET,

ZZThHEmIE, 1) T [monied capital & real capital] MHEE%
HDIEL 2T T <, BE5HD [EH. BRERAR| nekziFdigy, &
bz, &AM ORATHHREERL LMDITE-T B eHE2BZ L
HTEBTHNFEL L I,

ZoLT, 22T, MFEARANOERBIEM I KLY £,

B. fIF4AEFIIHATIERNER

BT UEknkH%n, voaxon [A FFEL2EERNERBER] T
N, MFELERNDERIL, WSLET L, EXERD» LHTELERE
HERICERT 5w 2 TT, LrL, ZOHEBNERLT T, Al
FEABBRENDGIIETRE L v, EEVE TN, BERIHEERRL
BIDEERRYSZEL TV 25HATLENERE W) HFELERITE
LTl t3EELL TN TWBZETTNDIR, 20 L5 %
BIEAEBURXIC BT 2R THEAREKL, W CERMICBRAL T
72, EERARDPRENMEEL L COMTFEARER L OBRY, $15F-72
CAHOFFIZEREN TN 5TT, ZOBEEHLLICT LD
i3, LIRPHAFELAERNHBHRER TII L T, AlFELERNTRN
BBICH EDW T T b b, FITEARRICILAT LBRHEETT,

22T, B, AIFERAERICOATIEENEL| TF, ERFETIR
[6)%7 Ny s TR L), BATIRTIZEES ZNICH2 ) £,

ZITIE, T, ERLODOH BEEEARD, BRI RS kK
VRIBY 2RI B 2 M FEABRART L b bEFEAZ, kit T
BOND) HIZEN) ZAT, HODOIRERNEE L L TRIE ¢ T Db,
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EWVH ZEPRBRNLENET,

ZITIRE LI, EEERICTHAZNLHNTEARERNES Y, EE
BREDLNODIEY, DEFNENMZ T ZETTh, ZOLBIzE >
TENL ) WEBRREN 2 R2T I LIC LD, 0w Z et
TWwET, JZTEHREI, TTICEEBTHLPICINT W, 8
FIENRE DY RL TIEIH ) XA, FTETIE, EHAMEIrEAEH
BEERRONE T, ZOEEKRICE->T, b-TWaERIHLLA
feniziz LT, SHHENKRENZ, 22 T3, FFEAEROERIE
BREELPIZTLE L LI ZNERNERLENT 2, ) E6EOH
BIZZ->T, FRZVBREAPLLINTVWET, T2 T3, RIXL2HF
EHBRPEAERNEERRNDBLN L EBERICE > T > T35 E
BOWALPICEN, 29 LT, BEAERNEERROESRL, BN L HT
B, MFELAERICEL THRENLENTT, Whi, S1HTH [&
KOABHERE] To [FE 78 BAEHREEDRESHER ] 20 ET
PRAMERBZEHTELTHNEL L I,

* * *

HUl, BI3IMERNES EOBREAFTLIZIZ )W) LDOTId W,
ERDEZTBNETEIAREEICTHESZ L2, WHALI 2T
TR EFERETT, BELlEWvow, ZI22ENlho-20h, LE%
PLIFLNEZF LS5 LoD TIELEWHEBnETnT, £4KED9
LToOPATOREZETRE IR LW, EB-TBN LRSI~ 28
BicRLETFCBEET,

Wy, MREBDNLD»IC, BIWESBENLH» D, RENELHEEZ
M, HERUBHONE L, FTEARRRLEAGERE VI ZO0E
GLE>TWBEBEZDFAGDPEN VLo L2 b L5 2BwET
B, BEREETEIIHEDIE, £ TREWDZEW) ZEDE-50 &0
53T CY, $H5EIR, Lo, FOLEKIHFEAEREZNREL TW
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BNTH-T, #ZTOEBIREMIZ, TL-C, AFELEERZHS
BCIEEL, ki, FNEEBECL T, EAMENL & THOMFELESR
474t monied capital #EFET 5, L\WHIEFTEDHLN TS, 72
b, PILIAHEDFE-TWB LI, [EARENGH] JEKKEL
T [&AXH] OB ENTHENE, —Ihd, 4EBELHBHLET
o ARNORL > P THD T,

b Y I

[EAHm] £ 3IWMWERTOESELLULENL ) 2 Z LA HABRNL D
T, ERUENELDHTHENWINENRELLLET L, 2L7 ADD
SEECEEBZIENTET, DLIZZNEXERIERICE THLET2#
SR LD EDTELL S, WA ZOERIC, BHRICB W TLHBAEIC
BWThH, BEMLHRBLEZMI AL THA ) I EICEIRRIISN THEA,
ZDEICLTESE, L)bITZNOESHITFRI N TN 2% I,
U, BUCHALDRNICH 2 ERE I RE( B2 bnL > Tn
ZETHNELE ). BzBbiT, ERESEEL, 27 ADERL 2HF
EABRERERLTOTIR LT, HLWHEIAHTILICRREELN
BREYD, FRERICITREZ L LN ERINETHNFL
Jo

EC, [&EARR] FLIWEMOESFEr LAV THAM) L L-AFLHE
BEid, BBIZFULEDL I L nTEY, o7 NARIZT TEIET
D2NI ADFITEABERBEFRATVWI»ENIL, 2ok ) LEFICEH
ETDHILIFE ) TORITRTHN Lz, 22T, BROI DL ) HR
IF—4BIZEMAMICMN 2RI E -2 H Y FHATLRD , I
CONARETRATEHSDOEB LKL, FREHEbE TSNS D
MEENFHRORMBEIE, W ODLDEARYLREATRELNETLZE
2D ELi, WETH, 48, BEELLZ LA ) T ROBEFEHI—REY
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ICZFTANLNT VBT TIEH) FRA, RIZWTEEREIZ-ED
EEPNTOBMEEIMALBLNET,

ZRCL b6, AL [REEKR] KRRL B LL—EOH
FTld, SNI7ADBESEONEFLREEL, TTICEFEL-TBYET
MEGA R &3, FO0tBRiE-> 72 CIBEWRZT 2L 512% - Ty
T, ZNLHIE5%L5IERE, BLEBLHbOEIAICTHRAC2T 2
DT LW, ZOPENTIE, ROINFETH, BEEHLFE D W21
Y, HudrbERIETP») T3 db Ly, CELEREDTY
LRETT,

w&kIC, —5, BLETEY, [RAH] B IMWEROE 5 B L EiLw
L TBRATE L IEBICHEFL, 2L TENE L LKLD
ZENTEZ LN, BEFEICHELL T6EHND1980FEH 519824 F
T 2 EM, ENFRICHL TR, EL5I2FNDHBEHICWS5F
T, WOTYH, FREALEML 2, it REEK] B3I T
(2572, BE¥HEZORBEOBEIAOBPITTLR, Lo 6 B1L%
BLLETF2XRETT,

SIEMIC b2 EBAR¥ETOEETIE, WOEIROEIA L VWWED
BHIAEVWOWEEFE LICEIN, HFICOWTLHRICOVWTY, HY
DBILIICRIEES> T B EHTEZ LR, TNDHIEIZOVWTY, 2
BHEREDBHIALWBOEEA, TLTHEHEB L OBOEI AL, 0
LR LET,

IO WREEIC, REE T, BELIBMHEAEW(ZEwELLE
SAE, LLBHEBLETET, NI T&nFE LA,
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A RRE DL R FRHMTE
g4 b BITIUTH FIATH

1 | [&4%) 8388 15O\ TEEEMR) 85055 25 | 19824F

2 | TRMHUIREA ) (TEAR) 5 3 558 | [RIEEK] $50553 - 4 | 19834
19%) DEFFICOWT 5

3 | MEH & reaA] (TAaARH) & 35 | [BESHK] #5155 25 | 19834
#258) DERIzHOWT (b)

4 |TEREgrERA] ([BARH] & 35 | (REEK] $5155 35 | 19834
#258) NEREICOWT ()

5 | MEM sgregs] (FEARR) £ 35 | RESHK) $5155E 45 | 19844
F25%E) DEREIZDOWT (T)

6 | ['&KH] B IWHE 5 BowRBIcHW | [EHERNE] £15 19844F
<

7 | [EEERH ] KR77 > LIEHR [&ARGETR] 6 [FIF - 15 | 19854F

Al A%

8 | [BAZZENEEIC BT 2EHO%E] | [BEEMN] $52548 3 - 4| 19854
(TEAH) 5 3 ERPE27E) DERIZ | &
DWW

9 | [&4%] IoBT a2 EHNEE [EREEmRmE] £35 19864

10 | TRIFEAER] (TEARH] 4 IEE | REEHK] 556545 35 | 19884
21F) DERICHOWT

11 | TRl sE) (TEAH] 5 35522 | REEHK] #5645 45 | 19894
) DERICOWT

12 | [RIF & DEEFE] (FAARR) 53 | [BEEK] #5758 15 | 19894
ERE23E) DEFEIZOWT

13 | [EABRONEIL] (TBAH] 53 | RESHK] 5755 25 | 19894
IREE24EE) DEFEIZDOWT

14 | TE¥EAROER ] (B4 % 330 | EEEK] $B57558 45 | 19904
B26EE) DEFFICOWT

15 | [HBRFER & B (BRG] 4 380 | [REEK) H6155E 35 | 19934
#28%) DEFHIZOWT

16 | ['&A%H] % 3WE 1 F50 MEGA i | [RIEEK] 56254 25 | 19944
(ZoOWT

17 | [BATEARDERES ] (TEARH] 8 | EBEEK] $6355 15 | 19954

3EREE298EE) DHBEFFIZDONT
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18 | [&AGR) 3 MERIC R =07 2 | REFFFeER]) BRE | 199548 |
DR FHEAEARGRH — 8 3% MEGA | B:RlR2) $1458
AL T B LD —

19| aA— N [85F FTeoEsE (s - 2o 02 | 19964
HBE~DFEDSE FITEAR | L7 2EHH] $288
FN|

20 | [REERA L BERA ] ([BAHK] 6 | [BEEK] Sesks 45 | 19974
3 IR EEI0—32E) D ERIZHOWT

TEAH]) FEIWE1FFOEs5 =
»hb—

21 | [EAKETORBRE] B &0 LB | [REEK] #6745 25 | 19994
BB & AT ([BAH] 53
EREE33E L L UMEE34EE) D EREICD
W [&AH] & 3L 1S
5Eh b —

22 | T&AR] nERT T2 LRF - B | EHEM] 2685518 | 20004
]

23 | [ES&R & &E848) (TEAHR) 853 | [BEEK] 5695532 | 20014
TBEE35E) NEFEIC DOV T &

A HEIWE 1FBNES ZEh b —

24 | TRAEHRLUFT] ([BAR] £ 385 | [BIEEK] 5605848 | 200248
36E) DERFICcOWT (k) &
AEh) B 3ME 1FENE S5 Eh L

25 | [BRAEZHLUAT] ([BAR) 45 355 | [EEER] B7055 35 | 20024
36E) NERIZOWT (F) — [&
AR EIMWE1IBOBELSZL» S
(58) —
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[Ei%Em] BERBERR

LTIz aold, 2 o [REER) ICBlE N T~ Toiis
NDEBREFEDHILLDTH D,

INETY, EFEEL-DBICETIETNE &2 1-8FNL, A3k
Wiz, ZOROBET sHfEOKRRIC [ETE] 2wl [ERK] ovlb
TAKRLTER, BWREICE-> T, FTEEFMEZMELENLAZLNLS
B, ZDEOIHE,L, HilENLh D, LNy AEREBAMLE
Bz OWTIE, WS EICETEENZ L LD LNMIEILVE VI BE
HEELNT W, F2TC EERFREERL SN ZoBaS, IE
MELFELTRRT I EIC L, ST TTOBEICRY) 2 T
EoEd il bLBiLEBEL BT,

LhBA, UTOlKL) R ML, FNFROBROBLEN SV IcEH
PAPICEZF I ERATWED, WRRTEATKIETHEZE TE LD,
EVnI ZERTRT, FoRnA T L —FThHE, FFESAE, ZA%
LNERELLCII LY, LL, SIS DRI EFTILNEZREL
FEIEAS>TVRBIENDRLDOFEAL B L h s, Ebi, D
ZlciE=n 7 20 [BRR] ERoBAP»EETNTEY, &<
MEGA 2 [l & N TV WIS DIBMZ DV TUZ, HEICLZWTHEN
BEXA-TWD, DL THLOREAZE LTI LI LZRETH 5,

ZnuHh T E IS, 1981 IS T L e [TEME & Ik A E]
(&R 2 58E218) oEfEc>WwT] (E-T) T, UTIESN
L9510, WALBOETEEA22FCh b, ZOMTEIE, TLXTLY
LATEEMILH TN I ADERICW) A TRILDD L F DT,
BRE* ERICE 72N THo2d, FTETREBHRAZNL I XSS
13, YEEDEEHTI I ADEPHOMEFIC PSR TH - 72, F2k
Iz, FAVENERELIC WIS TS - o 2 NEICYWFE-> T
b, TN EN) R FOBEIR, EEDINE TOERBANDAE~DE
R KECHE) ZERBLDEL L, BEHIKE->TC IH)VIrlbT
HEHEDUBNIBAREE S LITAT I LICiR— 2 ) X F EKIZT T
DD FNAERL T 72D ThH ol — ok Nik-72, LaL, ZOE
S & NERT 5 MEGA # 2 BiE1 153 2 2 TTI N T BT, ['EA




40

Wl E2EESWMONBIC DV TIRIRICE > THR LB LNEFL b
D, £RZDLI EHDOLMCIL, ZOIEBAOEREL ¥ 2 hicifie T
Ty, EHCE bR T IZE St bb oty 25V biT T, Mol
FOIEERE & & biz, ZOBRICAFICEAY 2 2 Liz Lz, Ptho®
Wi, FIEXLELEHNINEEICL b b, &8N E1Esy
HPNT ADERTIRENE JIC ks Tt — Lt TE
NABUTZENE ED L HIZE > TR 0H LWy ZEEFREICBEL
L&9 &v), RENLNENZN L DEPSEINCIEL S & 5 A ETIES
I A E -2 LM TE B2 TH 2,

B> 720, TART S ADMSREBHRIFTEO [BA
) E2IEREZDT 4 FAE—Th-127%, Dbic, BB 5
~ 8%% MEGA % 2 ZBE1LEIC N 2 1o Hh DMLV # B HB | 2 21T
B2, ZOEEDLPTHESTWOT XA 2K L2, Z2ici8
FHIERREKIY, ZOTXA M LIBRE 2RAL T, IBROLH CETES R
SNEMNN ) LEHICOW D2 EED2LNTH B, F A4 VEETH
MR TRTIETRE L ZAIMIGL T, RENITS THLETEHLEE % - 7
EIAHREML T2, Hb¥TEOMDEE - BT D STEL 72,
MRANMEEE2EZ T, ZOZODMIICOWTHIEREZITIE, FA VEE
JE3C &R A TR T Hh 3,

[H—=n-=n7 2 [@F] — &%, S8, L5cBY 2185180 —5%TE
(TREIHER], 465552 - 35, 1978410H)

]

=y | hb | AT OIE B i OE #%
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AU BRAD BT -3
no| & | 7T lilsT [HUEz]
298 | A7 2 | HE BB
317 | A 5 | (L¥En) (LEBETEZLN)
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[T Ly ErE ) (FRAR] 52 MB218) Rffic>wT (B) — [T&F
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Theory of Interest-bearing Capital of Karl Marx
—Based on Marx’s Manuscript of “Capital”’—

Teinosuke OTANI

(Abstract)

Since 1982 I have intermittently published in this Journal a series of
articles, a consistent aim of which should be clear and extremely
specific: that is to put Marx’s manuscript for Ch. 5 of Book III of
“Capital” under scrutiny. To start with, I translated the manuscript into
Japanese, deciphering its complex structures. In order for my decipher-
ment of it to be scientifically verifiable I added to the translation my
own comments and annotations based on my analytical exploration of
the manuscript as well as the third Volume of Engels’ edition of
“Capital”. Marx’s manuscript was published as vol. II/4.2. of the MEGA
in 1993. Since then, I exploited the published version of MEGA-volume
as the basis of my translation and also carried the translation of its
scientific commentary. This series completed in 2002.

In this article I would recapitulate the main knowledge and observa-
tions acquired through my own examinations of the construction of Ch.
5 and the contents of its respective components which nevertheless
could hardly be grasped from Engels’ edition.

Following point, amongst many, is essential and therefore to be
emphasized:

By even now some researchers, almost all of who are relying on
Engels’ edition, think that the theoretical development in Ch.5 except
for the last historical observation consists of the first part which deals
with the theory of interest-bearing capital and the second part which
inquires into the credit and banking system if not comprehensively
provided. But readers, if going through Marx’s manuscript, could and
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should have become aware that the subject of the whole Ch.5 is entirely
tied to the interest-bearing capital.

In the first four sections of this chapter Marx conceptually grasps the
interest-bearing capital and then, having based himself on his concep-
tual examinations established in the previous four sections, he, in the
section five, investigates the interest-bearing capital under the credit
and banking system, i.e. “monied capital”. Therefore the analysis of the
credit and banking system itself should be interpreted as remaining
totally outside “Capital”, as Marx himself said at the beginning of the
latter section of the manuscript: “An analysis of the credit and banking
system ... lies beyond our plan.”



