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Framework of the Brettonwoods Monetary System

Masahiro FUJIKAWA

{Abstract)
This paper investigates elements in the framewaork of the
Brettonwoods Monetary System, especially the “gold dollar standard”

and the “adjustable peg”. Contens are as follows.

(1)
(2)

Establishment of the International Monetary Fund
The dollar as the number N currency

Gold convertibillity of the dollar

Par value and the parity of the dollar

Raising the dollar price of gold

Fundamental disequilibrium

Priority of the internal equilibrium

Relation of the articles 8 and 14

Extending the transition period

Report of the executive directors

Making use of the credit tranches

The ambiguous nature of the par value changes in articles 8 and 12
Clearing Union plan

Stabilization Fund plan

Projecting into the future



