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SEEREYE BAISEo R b | Sri@dmEY BAYE o b
+t A F E = ®lE H F L A e
1960~69 2.84% 2.05% 2.84% 2.02%
1970~79 1.87 6.35 1.94 6. 27
1980~89 1.05 4,57 1.36 4,28
1990~99 1. 361 2,50 1,87 1. 88
1991 .7 4.2 1.2 3.6
1992 3.1 1.9 3.7 1.6
1993 .1 2.2 .5 1.7
1994 .5 1.4 1.3 .8
1995 .6 1.8 .9 1.2
1996 2.4 1.1 2.5 .5
1997 1.4 2.3 1.8 .9
1998 2.3® 2.0® 2.6 2.4
1999 — — 2.9 1.8
[##t] The Economic Repart of the President 1999; 2001
[#] @ 1990~98
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The Truths and Untruths of the ‘New Economy’

Tadao KAWAKAMI

{Abstract)

The so-termed ‘New Economy’ euphoria can be regarded as one of
the two necessary conditions that were inevitably to result in the birth
of the mammoth-scale bubble economy characterising the USA during
the late 1990s.

In order to define this US bubble economy and to clarify its nature,
two crucial factors should be taken into account. On the one hand, the
first of these is the importance of foreseeing the immense potential for
radical social transformation latent in the IT revolution. On the other
hand, the second vital factor is the understanding of why and how the
much-discussed ‘New Economy’ theory could transform itself into
illusive and illusory euphoria.

In the present study, the author has concentrated upon an attempt to
analyse the ‘New Economy’ theory from both of these angles, in the
hope of making clear the truths and untruths of the ‘New Economy’
theory as such.



