EBARFEZMERE VYRS b

HOSEI UNIVERSITY REPOSITORY

4/ RXR—=2 3 VOHIEERE

B % EHIC

SUZUKI, Osamu / K&, #—EF / #5K,

Seiichiro

PDF issue: 2024-11-10

B & BEE

{5 / YONEKURA,

(HARE / Publisher)
EHARERBZENER

(MEE4 / Journal or Publication Title)
IXFEM / The Hosei University Economic Review

(% / Volume)
73

(% / Number)
4

(BB~ —< / Start Page)
381

(87— / End Page)
406

(RITHE / Year)

2006-03-03

(URL)
https://doi.org/10.15002/00001962



381

K
&

A S X—3 3 > Diffl|EE LA
BIEE & Al B 2 58 A

*

(y

* B BB
£V N &

1. LI

4/ X—=2 3 Y OFATIC SR 725 C, b ERELEEN 2 R TOIZEE %
CA¥EFK (entrepreneur) Thd, LL, BENILAERTHILUED 513
EA I N— g YEATICHESD ) 2 2SR LT, kI o W R, R
(reward) DEEE, ~v POH ) FeWBICFHRLTFWNT 5, 2L T, %
DUREMED e b WA CRIB L FoiATE 2 L 2D Th b, ZDHEKRT,
4/ R—3 3 ¥ EFATIE L REERNIZ, MOERNEER & FEERICAKREE
iz oD Th b, Loy, 21 IS A - THERIEH (entre-
preneurial activity) DHPHIZEEZBZ T7 o — LB % BeTn»

o WEFRLBLIEIRL A/ N— 3 Y ETORINERD BT 55
T, TOWEHEATZ DL I ICL 572D ThHhD, A ¥ F—Fy FarEa
— S BT B L CldkE > ) a v oy —, iz 7 b7 = T i
WCBIL TiEA > FOL A, GRICAEREE A 2B L TddhE |
T L V) LI, BIEEEIEN, INEWA 2T 4 7R
RS AL L ) R BEREIH L2 FHRET 6, S 618, HEL
A/ R—= a GBI E2H A /"= a v RAIFET 0, £ L

%) ARIOVERIC Y > T, —MBRFENR TS 254 & AT 4 L - X F v —F%ED b K
E R R 22 R L TG L 72\,
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P & KB & w o pESE AT (business cluster) & 7Zc 5 T
DTHb,

FXiT, FUTA - =AW T B L0 02, GENH Y Jivs [EHOH
47| RPET HEEDPBIE L %> T b (North, 1990),

AT, N5 RELREVAZING T4 7 - A 2> 228
HAFRICB BRI DWW TEBEE 2 KA S5 2 L 2§ 5, ZoifilE
DHFTY, BISEEAGIE 2 di & L 72 ik & B ogid 1 oBIfRIc DOw T
ZTCHAIV, ZNFETYH, HADBEEIEROPRHAN MBS 5 H54H3
Bz e D HRA LT E 72 (NEF, 2003 5 BEM, 2004 ; 2, 2005
I - A, 2005 5 Danzon et al., 2005 ; B4 ZE0#%, 2005 ; 348, 2005 ;
Wk, 20055 1M, 2005%), 2L, L DERICEDE, EEMHD
BISEEAGIE & E B4 & OBRE, [HIE] & v iA%<
FERL, SHoMEmIcIED TSR RMIT 52 L 2ilA D,

13 Lz eekbamd W7z iR 2 T BITIE, H 5 A HBIHE O
FAFREZ B L 72 v, A vy EICAT-72 8§ 5, Lo L, #EEIR
D Uik I L L b S T e v B, X072 b & RWIRER )
»HOT, BALEC L) REICHTL 2, —F, BrwoEzzNn%
D DHEEREBILT 2795, ZLOHEEEE»» 2, ThE LWLS 1,
AT 2 DI B R R 7280, FERZE LD ) TR 2 BUSRTE % &
W) ZEDDboT, EHLOETHRIE & o THRBIIIFP iz 5
PSR Ic X2 22D TE DL bIE, R2LTELLDETHIT %
BAS§ 5 2 LR LD TH S ), L) HETH 5,

2. /- [HIE] OBBRER

FIHIDIZ, S —ADER L2 [HE] e 2R BEThH 5
9 (North, 1990), K#ELIFET, HAKDBEHERELZI) &< [HIE] 249
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ez, /—20 [THE | OBl - THEREAD 255 Th b,

Bz, =2z ki, THE] &id, AotEERZ8EL, @)
AT 5 5, 24 (formal) - JE 2450 (informal) 7 47 &) M & (rules,
codes of behavior), F7zi%, #il# (constraints) Th %, FAEACHHID
) B AROATHHFIZL B LA, HESLRE & v o 2IEARLATEIH
M, F7old, L [HE] o—fe L Toligx K27,

gz, [HIEE] 13, &%) (enforcement) & ZiH] (punishment) & %
9 o ATEPBLEC TR DY, ASCHBEOITE 2 BET 5 DIE, £ 212 s
DT TOHFHIRE DML T w505 Th b,

B, [HIEE] &, MR EE T 5 AR Z BIRT 2 & 3kic, MR
DFIH T % 584 (opportunities) # #iE (determine) ¥ 5. [fHlEE]
I & 5T, ARRHMBOATEDY, SEICBES LT 354613, HTFOAT
B, H O DTENC G 2 5 NI RIUK D SRRES I e > TB Y, TA
S OFREIZ B 5 TR D TH 5,

[HIEE] Do EEL DL, THIE] 2REERRD 2 BT 5005
Thbd, Ltk Hiz [HE] 13, AT %2 e THET %,
[HIEE | 9BLaE L 724782, BEWEBCROFEBICH L 72 b o B2 13, T
B Bl e ATENICAE ) WS (88) 2 2 b (transaction, transfor-
mation and production cost) D ZEIZ Lk 5, /— AW EKT 5 5]
(%) a2 b &id, TBEloNEHofifiz 0L, BOOMAHELRE
L, £/, ZWOBATEZHL - #ifill§22 2] THLH, Sz iud,
FEEDIG ATE) % 5CX T 2 BIC ML X 70 2 15 HRIIEES, 4, i, B &
O, FIBATOMRE AR ) TR, R, BHFECH S, LiLoEimpis
DBITE 21T, AET, BORWEEZEL ), HBCRHMIS 115 2kt
EHERL7ZD T ABOFMIZL bAHA, EBIERGRTZITT 5 % Tl
BLRMZDb DL RELHASTRHE LT, Wl (%) axMcgEn
bEFEZ LD, FUMEGFF2IUFT 5% 5, AETIEZ <, BETI
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59 EFEZ DA B0, ABRTHRITZISDIFE A, Evw) H
A FLHNC 3D (. ERDREFHGE O il % > T 2 REDYE L FE
BRI TH S, WMUBEZERT 225, WG (F) 22 0w ESH
WEBIRT L2 THAH, /2, HaAroEICHE ) Kl 5 03I
ERET RN, LK 2 P oE - A e TSk ENE IS
ZEThHDH). Lo T, WGl (5§) a2 #HIMTE 5 [HE] 2%
STWbEEE, 29 Thwi & TR, IHFSN BB EIKRE (R
%h, EW)DH ) —ZADTEDRETH > 72,

FED ) — 2D A L2 b5\, ARETIE, 3, BSR4
D& THIE] 2 b2 %, 20 LT, BED [HE] 7, RCK#E
[, R EBI0 2B A e T & 7 2 Kk o [HIEE ] & o iz B W,
ED LI IZ L THADBIEEZIZ BT 2] (%) 22 b ORI =Wk L
T3 D, Fi2ld, ¥z, WGl () a2t 28 EFLTws0h, %
BET$ 5, 2602, W5l (5) 2 A MOSFEICKESEL LI LICL -
T, BROBIRERRIC, C k) kBB ROE, Thbb, o
BIH T DZEEDHEL TW 2D, HFET 5 &) B 28,

3. 47 +HA T VR BIEELODRE

QHIBEDEEREEN D E DI T A 7 - A T2 AHETF LT3, 7
A7 -4z (ki) 3, RGBS E EWY 2 oAb - W
P © OFBEN et &, BRI - ASCHESREY: - R - T
DI & 2 LRAIICHZEL L - &) T 2% M. Edakly] ek n
5 ([REER ). 747 - A 2> 20tk %E o> 5234 4 Biisl
g = 20 EWNTEE, 20054F121%, BIEI2. 2% 1 k7, 5864 H
12 bo7z (TH#AA 4R 2006)) . BFD [ANAF T 7 /0y —pEED
AlE i mlF 72 A K] TiE, 20104E120%, 25 KRR O TSI ET 5
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ZE R L RN 2 D 2 HEIT O NDE, A AT 7/ uy
—PEEDIRIUIER L L TH A LHFDHFE LN TV DBY, 2Dk,
FA7 A o 2 TOREERBUCIZBIT L 12 ANTEB Y, 20044
FEDHAD T A 7 A 2o 2B THIL, #EH4, 3628 - 72, [AlEE
DEEFFENMETL RSN 5, KETIR NIH Z2Hbic A +77 /a2
—DPEHAIC I AN TE D, 28,673E 5 Fv (1 F 1159455 3.3k
M) oFHE2OXRAATWS, HETY, 7/ LfE5, A AF v 7D
FEICNEENTEBY, XM AT 7 /a0y —pEEicNL ¢ 1,870EH
(20034F) DEFLIEZAIT-> T2 (RRIFEEZES, 2005),

DEDTA 7 -4 22 ZFEEICBNT, ZDOFERIUEHIZ W Th
WASAFT 7 /0y —2BiL72 3 DTHN, FixkFEhkn 2R okR%E
snEAl 2 WO 72 AISEIE )X e B T h b JEAESEIE OFEE T
AEPEBIERGTIC L AUE, 20044F O BRI SAE ERAIZ6. 5K I o 72 (5
B, N AEIEMHIZ5,4000EH &, #8.3% % b T 5)?, R FH4eK
TlE— RN DT I%ICHE T 5, T—7— 24 FERED, LYK
FRIRDFHCEIEFOBFEIC LD, BEHEADEIAKD 5 2Pl T
Hhbd, 25T, 4, BRSO TEEILIEDS HARICH > TE, HICER
BOHIRICR E 53, LD ARESORmCESRGLEZRHIEL, 5787 o R
fREMRT 2 2 & DIFRWICER L ERL RO, BEEIEL, HAROFHE
BERESCEATIEEMZEL T02DTH 5,

BUSKANSE 3 7 2 R A BT 2 DIC TR BT W 220 1) 5, PSS
SN HEOERBEBIC RSN, FTE2E2 LTSS Ns Z Lk
b, BEMECE 5> TEREMETLIA T4 71E, LEHANDH
DIRIZA B2, BEEZR 2w E W BaE & UL, BT LR

1) 1999411 Az, FHAsdinTRE, SCHORREL, JFEAKR, BMOKPERR, s@fEseki (W
Y L) o [BIREGER L &b ] & L TRk N,
2) MHEAANA A A > 2 b ) =kt
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HBEAMNTE 5720 T, Sz EFonsZ & Thsb, £
=7y POKES, FElioREiktE, ERS AT 20z T, HAMH
DEE L BEELTERNE % 5, ZOIKOFHIL, A BT 2 /eI 28
PREZINT VD5 THD, BARIZBIT BRFFHIIZ204ETH 59, Frar
AR 238 & 1UE, BT & XN B DY, B8, TS S AT Y,
FERE LT, B A— 7 —DUGEHERITRE CHIRS L p, L WEISE
WS R BB L T 2 BIEEASEIC X 5 U3, BN BT S LB HTIC
Rt WS 25460 5 2 720, ERMMORRIL, HEAEONGEHKS
HEBNICEAT 57, ZNTIE, WEMEDEILLELT S, ZOFK
A THIEE] &1, EDEIRLDLDIZH)

J—=2ZDFMIZRNY,, THIE] & LT, @AM 2 F59 5 B
AHTNEEREI 3 OFAET 5. OKREHEE, QFAMMA], @é‘iéﬁlﬁf %))
59, InbiciE, gnzn, M- B & v o 2 o ATE I - il &
L Tl s &g, W5 MEAT-CE B S D IR A X 2 ATE LS - Hil o Hl
HYH 5, HF [HE] AE, EIEGOZENE L MREE BT 2 72012
Bl ENHETH L, L, €212, HADHZIZRE L 21817,
MEBLAYRAE L, PRIEG DL, SREDIARTITICIIE £ 6 L vwiglis
BUKPESEIC 52 T b,

3)~mm&m\ﬁ@“% XL Cld, ARSI IS L 0, BB & )RR
i (BE3EFDIRTE) 2 TELh - 8h, RAEHRDERI RO LN TnE,

4) %un@f?‘%m@ﬁl% & 7 DA S & I3,

5) ZO7ee, WEHRFICINZ, FEEE, BERRTEL, BEE TS L s b AL, T
S ARHEIR 2R C T4 7 A 7L - =R A2 FOEBC S (HrEE, 2005).

6) AfE T3, WHEPERRAA O [HIE] 2T 2 H80c e DEE L) AT 72Dz, R
BHEHZEH v, Bk L7z & 5, Rl L S mmy 2 [HE] okEotE
L TCwa, Lo L, HarblE adisfbope2tic Y6z [ ch 0, BIEEED
[HIEE] v E0iE, ©LAHEADEZED [HIE] v —B, KE LM THERT L
ENRTHDEHZ D5 ThHD, MIGEICT 25 E QMM &, ZOHEIZDOWT
13, ik [2005] AZEES 20,
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P THE | OB—nBHRI, ARHEGETH 5, Fr¥okhi,
EINTHELBET 5, 7203, Whr SFEEEAL £ ) &9 5 ¥
Ep b 0BE (A) ARHF IS L TIThiLs ",

Bk (EA) ARE2IUGFT 572001213, BHRE2ERL, REHOZLEN
&, ARMELRTEAT HICR BT — 8 282 50 H b, W, EHRGHD
BHFEE, RELSHDT T, RD3IODAT v T bbb, Tkhbb, 271
—=>7, IR (F 72 3HTER), KRR THE, A7) —=>

703, BRIEESMER e LW OBWRT, —OOHEERRT 5 DI
TOEIDEIED LT L S5, W 2 ~ 3EOHM DA 5, FERIK
REETIE, AL BbN 5 EEMNERMOEIEHSHEE LN 720
2, (=272, vk, 79X, TELEY I, 4 X, 23] SOhEH
Wi ERR A ERT 5 (L3 ) M [2002]), FrEEImEE, —#&myic 3
~54EEFEbNED, HEE L WSS S LT UL L0 & v o) Bz
bl bbb, 29 LT, HEGEEMERISGRO» 5L, L) A
M 59 2 BRRE (68 I A%, BRRERD HIgIC LY, E—4H
(72—X1) HEZM (72—X3) TTOIEMWICHPNL, F—
MTIE, EFEAZNSRIC, oI, e, SFEoratEr il
Lo BIMNCT D, DEONGREBDBEH NG, et BXU,
HIMED RS S NS, BIRRBOBRSZN AT » 712 b E=MFE T2 ¥
T2 E, XD EEONGEEDBEICES L, AL i s LR
TE3NG, FM (72—X1) HEZM (72—X3) FTOHEY
Ml 3~ 7L EN505, Ltk ARMECHESELUE, YV ELIE
LHboA, REOYA, ABOMELHN 25, 29 LT WD2PDA
Ty TEREAT, KBHIBICWBEL T8 2 iz 5. MIKRRBO & H

7) LT o/KRRHEEIC S 250k 1E, 12 LIEH M [2002] 128> Tw 2,
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iz Bt & iz, NEFNRL - T b, & TOMEEIC BT 1135
KiedboT, FETIES~IFORY7vwr 27 FThb, WHEHHALE
BT, By LM TUOBARMOERR A UEE 7 57,

BRI 2 P2 RECEATHERIIE, §)FTLRC, INHLDT—
SIET 272D UEEE X B HORE TH B, wiriclaklz, NI
BT RIWETE 20082 ES, ZOWRBROTRE S 12K E e FF
DN, EHHEE & BN L oMo HBRTH 59, HARTIZ, Efio
AR S S HHEEL, BT LD, BERAEOHIEHMRAMY 2G5
PHEGGEIED ) TldZe v, BEEASENIL, HICHLOEE LW, BEHR
FEBIR DIRDUC LR L 2 5, BRI I BR D AT % ) & 22 1F 5 MLBDs
H B, L7zh> T, BHDZL— X471, IEBIRICHT 5 EEEKES
OB LTRSS, BIHEAZER O HH 205 - VAR L R & OAE A 7oty
DS ICRE CHEINIMEDP EETE v, Hik$2 L1, XET
1, RBRICENT 5 EREES, O, 1EERATE S T 2
BHY, BRICEOSNG k) 7%, ZOMOMANLHET Cldkl, *AT
LERNEAIX ST B, T4, HATY, BBROTIESEIHEL D
OhbHY, [HE] & L CofEIciy, 2R D0 510,

8) Rk ZIHEEMENIE 7 v = 7 | 2078 L 72 DiMasi et al. [2003] (%, & THWIL
fe7ar 2 7 PRAEARIZ L LEDR 1AL ) OBFEE % 4.038 FL & HERTL Tw B,

9) ILH [2005] 1%, HAIZ B 2EBEMOREE L L€, #irEsE ML 2 (Ao Mm
R, BBMBMOEFESTPICEMEN TV W) R, [WEENT—FDENEE, %
FXRIFCnD, L2, T—2DHEIZLHbHA, #BEDWH NIESDEACL, EREEEM
DEBRETRELFEASNDE HIZHEEIBETH 5,

10) 1 [2005] 13, BEHFHEBEMOBBESMCNT 24 > 2> 74 7OMLE %2, S840 X,
ZEREAND DR A HFHH L T b, Tb b, 1RO BRI SZ3A b it 5 55,
FH 2 [ Rl N O I (2 RO S S, R 2 RN X)) o b L, F72, H
ROBEHERTIE, — e, SIS T, BRIFZE O Rl K 726, TR B 22
LY, B AEHET AL T4 THREEN S,

11) KT CRO 325 9 % H A CRO 14 22 B 3274k 0 78 L& 51H35004£7,50075
(20034F-F%) T, BRI TESROTIIERFETRS, 8371 (RFsa [Fhr Bl i 78 il A A 2R
(2004) 1) »5.7%I2H14T 5,
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-0 FTEKH

ot THE] OB BRI, HFERHTH 5, BIHMEDL LD
KB FERT 2MOBERARROFREL D, TOUNIMEEITICHET S
E, BUEAENTEN A RECHET S [HlE] & LToflliizBL T3
PHThbH, PEK BATIE, BEREOMNLE L, FANKORIMLDHE
WMEN, ZZHFET, MINEEREOMEINM LN TS (2ol
[2005]) %%, #YME & ORI E LCORE L, THIE] g, 72
KELREIZ T b,

PR D ZKGERAT 7 TH 244 5 R AR A AR 1, I E 295,
SREMIRE &5 E1,084 N0 %2 5 (20054107 1 HBLE) . €
K, FEIME & OB EBOMESTER S AU, T 2RI ARG OH
TS AN T E 72, 19974F 7 HICF, [EISEEESE G A S e mFJe il o —
TR & L TR R IR v > & — L &, A ELSHEE I N
72o E 51T, 20044F 4 HI2I3, MOTATEREE ARG R S A B
RN, BER, BR DM - T 72 iGN, EEEEA, E—PER
A ARRBERDSA S N2, BIE 2 G L O 22 RIR G RIE AR SR -
WFoeHR AR RE, B L0, WRIEABERESR 2 v — b, BRIESEARE
BERLY I —EPRAEENDTH S, ZHITED, BBMEHL S, W
WD E T, —H L THST 246092 b7z, HBEOR—2%
WL, REMOZLEMHE, BIEMNENOPEEHFELE I 5 X1k &
DML, HEEIHHEFE N T 5,

Lo L, ke LT, FMEEDEEIIRE W, #HihT 5 X912, KE
TIIAE3,000 NLLE, BN T b IRBE IR % 2 114,000 AT AL T
EHEL TV, HAR, BKENL/4~1/30MEICEE->THY, T4, ¥k
TSN Eidv 2, [HIE] B, F2RMMHIE->TwdEnhbE

D ER N,
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3-Q Al

ARRERIFL TY, FEBRICRE REEIIBCR 213 51213 785 Tld 7 v,
S5z, ¥ffiz HGd 2 B8 H 5, FEOFE [HE] OBE=Z0ERT
B, ML, EFEEE, o, PAFEREL, BRI LRI
LT, SEEREREHL A SR E 2 28 Th b, Lizh T, H
iAsE s b T Zewn &, D H2 T, BEIafacamtsasn
%, BIEEMED L IUL, WFek, JEWICKE L R—MNC % 572, FEilio
A I ARG & B SIEIG R TH 5, i, KROPG%=T T, )&
HITEE DFHES TH b P RAL SRR ER G #S (DUY, PER) 0% T
PSEI NG, PERHIE, BB, REE, BLO, BEEER KrofFkE
FED LR IN TS, T, iz ) 22055, Tobb, REHEE
DRZE L CHRIEICHER T 2 0 S0t S s, S 612, 34l 2 fH)
DAY, BIFOSBER O BEIE G & oxt T, 1 H% ) ofiH &0l
R OB IR & RS2 70 2 & ) Ic 3 Mlis g S 1512, — i E - 7238
fifi & E I WE LIS 2 15, AR I —Ro3iidoeic BV, 5T
DFBMIRE % B L T, L WHEAMiDED 515, FEBMIE & 13, EIES
5, PREEAEBESPIG I R & BGE L 2B litk Th b, EEM D5
DGR, FHMIISILIAG % —FIFE TR 57— 20— Th b, ZD
i 72 1 3 Al 250 & DI, R B SF D BB INATRIC e > T b, L
7ehi o T, EBMIAK NG| E T I3 BEEMRAERD R & RO Bf, K Inl >S4
FEDBEIC, MG E T & v BINZER & LTk~ T< %, Fffizs
DS LM, BEEMZEIC L 5 TRE T BEIEELZFFD, ke, 19914
4 AoFusBhilESOE £ T, STHMICIE, BN REEE & Dtk

12) 260z, FLWEE, A WSEsH 2 BE6121, o 51 b,

13) 19914 D FBEcslE, FLUIHHEDEA L L Fbit s, ok, BRI & R & il
iSO ZHRERDUIE U T, BEEAZE » RIEMEI DR TIT b L T W72 55 2 K AME 5] % B
L, #F204EMIC D7z 72 (BEESEC L ) A5 1Rl o Mk 12 # b RF & 4T - 72,
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Wa G, EEEGENI ISR 2 WS L5 I E e o 7219, Btk
13, BEEAE MR (EHRIEHIE Y #, Medical Representatives) (31l
AW EEEL b, RMEIE, EREMEIOMS (B3 G ERFEH L 5,
Marketing Specialist) 2Rk 2 ) Z &2k > 72, 72721, HEEM T
1, BEHEGEDRE BN DZACE ) U5 72D DR LD ~— FILIEE
<, FLWIREOEAAIZRWIEZ RSN TV, $4bbh, B
DFER,  BIEEMSSEDOBLOMIAED V) il & W13 11 5 RS SR EI DI AR O #E
FRHIR O L, [EHAEE & DT LT 5 IR EIZE T3 R 2 12 G
AT &4, KB - BROWPIcBCAINE Z o2, —
BT, BEAZEMIZ, B, HERFL TE2lifger—2 A > b oSN
Fik Koz, FMBCENTKEE e 5 D%, (BIEMPEI2Y Fo—LT
E\) EEEED SRR, ERNOMAIZ» L TH L, SIS,
BOFTE 22T 5 &)1, EREHRE ST 5 BUFIE, SISO HERERH
FHHIL, HEROBS % ) MRS EDOFEHIRBEDO IR Z Eed 72,
HMc B2 525, L) —D0EBELBENIIEESETH b, EEy
DML, KB E D) %2 3T 2 H3E F = — > Ol F#R b % &
D BARENEZ 0 b Th b, ko & 91z, M- EREEEI DOIRE
RTH b7, EHREBICIL DPGENEL FE2E 5 &, @\ELT; O ad
LD, Zoke, EEEBIC X 2005 &, FEIz X 2 & 208 5
HIOT, 19744F10H D W58 AR 51 & BIF &2 U0 12, BREREBIIC R
SMLH 2 AR T BRI ZEDHEME S LT & 7219, RIS ORI E R T
KL [T AZHER] Th 519, FIRIEE, 20034512 134
W T51.6% & HTFEED48.8% #2.8% KA >  ERID, #1050% % et

14) WIS 2 25 L 5 1172 MR 2P EEFOME - Figic LIZ-> 7274 7—1) > 7 (el
#E) IEE AT ) DICBE Y & ZHGRDOA RN ALZ 2R Z 5, Lo fllimd b - 72,

15) i A%t] 1%, ERIDBEIMLITEE % FAT L 72 BB HEI T b 5, 19744510 H D dcE iz
L0, BENEEDOBED [k & D& RE {RD > 72 2 & DRI DMK &
o7,

16) [ AZME] 13, ROFRN TSN D, W4 A = s )i A B ik
Eis i
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R L 72 (HAEEAS), Lo L, 2002412 JE A7 B4 As R 350 3 D
BORFS L L7228 H ), 4BROEESEDOHERICEBIT Hikd 2T
W BHLDH 5,

ik 5 & oz, REEEIN £ BEORBUEIC I8 5 BUFIC & 2 Ffio—ft
RS, TR LRI, [HIE] & LT, i B I A7
BT S5, 20k % [HIE] 2%, ARBRESCHERKEICET 5 [H
Bl L, BHANBEEENIC, ok WG] (5) ax &R LD
», ZNHDREOHETRETH 5,

4, BROBIELEE L, W5l (¥) aX P ~DBE

Lk k5 AAD [HIE] X, KED [HE] 23AERLE, 2
Dize, HADBEGEIEIZ I, KENIC A, Mg, @y il
(%) axbtr#EN, Thbb, BEAD [HE] 1, EH HEE4a3E
S (%) a2 bofiEEES 2, & 51T, BEEAENOFIAM A >+
T4 T ERFDLFERE LS LT,

-0 KkED [HIE]

9, bhikoBAD [HlE| Lottt KEO [H)E] 2685 2%
FEMHICHER T 2, HEALIZZ DM TECDIRLENE Z 200905,
F—DARHBFEICBE L T, B E L 2RRT— ZICI3 Kk E L0
VW, HAEEKRESEL 2003, BIEMAEY, REERE OBFRTH L, K
ETlE, FEAEEE &3, ZRICEDS WS LBROT, GBS S i
%, F72, CRO (E3E5EASEERZ5E8ES, Contract Research Organi-

17) LiZ-H# [2005] 2k, €= 7%k, T—75 - ~<3r—Y 2> FEBIL, £,
RDOEIICERIN TS, €= ) > V¥R BB HEYICITHOILTW 5 08T % 726
DRHEANDHRL W, T—F - w2 —2 2> N ER | LRG0T 27— 0
AJ1, ABIE, EHEL,
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zation) <2 SMO (A BRI 45 B%EE, Site Management Organiza-
tion) DIGERIEY —E 2EBVIWEL, £E=F ) 2 T¥EH, T—5F <
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RSN TN B,
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Institutional Setting and Innovation

Seiichiro YONEKURA and Osamu SUZUKI

{Abstract)

It is entrepreneurs who carry out innovations. Therefore, the most
important factor to facilitate innovation is entrepreneurial activity.
The more capable are entrepreneurs, however, the more serious consid-
eration they pay to the environment where they would carry out innova-
tion. In this sense, institutional setting is still of vital importance to the
entrepreneurial activity. Particularly in the knowledge intensive indus-
tries such as electronics, computer, software, bio-medical technologies
and so on, legal condition, knowledge infrastructure, university-
business relation, national policies on science, business and comeptitive-
ness and other institutional settings are critical to innovative decision.

This paper will examine institutional settings for new pharmaceutical
exploration and development in Japan in comparison with those of the
United States, or other European countries. Major focus is on institu-
tional differences in terms of a) preparations for market launch
approval application, b) official examination of applications and c)
reimbursement prices for pharmaceuticals. It is argued that the unique
institution of Japanese pharmaceutical industry, such as governmental-
ly controlled reimbursement prices or doctors extraordinary bargaining
power, is found to charge extra transaction (and transformation) costs
on earning market launch approvals, as well as on investing substantial
resources in research and development activities in Japan. Several
evidences that show both comparative deficiencies and recent sharp
decreases in new pharmaceutical approvals in Japan are cited as

economic consequences resulted from additional transaction (and trans-
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formation) costs suffered by Japanese pharmaceutical firms. Signifi-
cant lack of incentives for new pharmaceutical development is also
attributed to institutionally burdened transaction (and transformation)
costs. Some implications, including urgent need for restructuring the
Japanese institutions or unique importance of universities and biotech
ventures spun out from universities, are discussed based on the results
of the analysis.



