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T AT A DAy R

B Moo

1 LIS

Ronald H. Coase (1992, 1998) 1%, 75 4 - 2 3 2o [HEi#] LI,
B EDOEELBGEIR R 5T o, @fibich -7 &%
25, 20014 T 2 ) A RBY4S 4K Th - 72 Sherwin Rosen (1997, p.
141) v X, BEEZFEHETFOBE—FEAEH, H 5 WIEZ N Lo A
LHRERET 0 2320 [HR2 5T ROTSGORH, #h1e LT
FEL S 5 2 Lo RYBEHE CIEHEHNTH 5 LIERIL Tnb, 20k
I, Bl LIRRRAE, LD I 2 2 e R TIE, TS A - AT A
DFFEF % H BT & A 2 e et g & R Ao e Bl & L ThAL
HOT 5,

ZAUCKHL, WL EIITFIET S EFZ b, AR E LT R
FAOERICH ARG Z E28EL , 3 7 B POERRETIE—Un
LD Z L WEOPOHRE L £ OEE [HEwm] TT7 54 -
ZIADPERL Tz Z e FHEHLN TS, MTHYHEEL L DD,
Allyn A. Young (1928, p. 529) #* “one of the most illuminating and
fruitful generalisations which can be found anywhere in the whole

literature in economics” ¢ L 72 [T L+ 23 Z20EH | TH 52,

* CPRTHOEEOBIE AL, 2T 2 L0Th B,
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Zud THEER] B 1mE 3 EEETH 2 [ HEHPAIC X - Tl
PRENZY] LT 268N ETH5B, Young lx, [T 5L« 23 ADE
B HarZE, BB, £ L0 BERERIC £k ) i@ & T
D L7z, 4, Morgan Kelly (1997) 287 74+ A 3 ZD%EED
FEFERRZFHNL &) EAlA T2,

19804F-4%, = 7 uffiB Tl OL DKL RS S ek ), %
DRFEN e L DDO—DICNAENEERG % HI1T 5 Z &5 TE %, Paul M.
Romer (1986) »FiEHIZ L AT 51156 X )i, WA RBREREG CTIZH
BB § 2 DG e s L B 2 U 5, DUHEIE R A5 RE iR D 3 12
BOTHLEEZHLE 2013, TFa - A 20y THFTH), %
D1 Young (1928) 1 & - THICEED 51172 & Romer (3563 54,
> T E T B P EP IR ORMA D 505, Sl Lh, HOOMREE
R 2 MG S T L, st itio (LR, I BT 2RI
EVET T amE L, HHICBIT 2R EDITHETRE, REFSRoE
PEWREMED LR T B & T2 @8BE T 54 « 2 I ADFIRL 2 DI3HED TH
5, INLDMEERATIUL, HCOMREZEKT 525z 1Y Tk
b, DA, FERE L TREVEPICE S EER b, ZNEEET
E L TR ED T UL RA 72D H Romer (1987) THYH, %
BT £ TR L 7295 Marvin Goodfriend & John McDermott
(1995) TH 5,

ZnEI, BEBEFLEIFETLEEZLNTRET S L - A3 2D

1) TRz E2F] #JZEREEEIE L CHELT 2003, < TOUHINEHIIRD T 574
LZHE) LDTHY), THL - ZIZAHEHZD L I IZHEZ T EDIEE L ORI
T 5, ZDHIZDOWTIE, ORI HEREZRAATWEFHZ B,

2) Allyn A. Young (1876-1929) I3 Cornell T Frank Knight, Harvard  Edward Chamber-
lin D#gEHEI% % L, LSE Ti3 Nicholas Kaldor # %z 72 KE DR FHY#% Th 5, Young
DIEEL, BUEDRSFOBATIZ Z T koL Tw 5, AR, ZoMRr 52
%,

3) “The Division of Labour is Limited by the Extent of the Market.’

4) Romer (1986), pp. 1004-1005.
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AR L, RIS o TR, S 2 WITRERERICBW X
D BAKRY, EBNLBEEDHA LN T WSS, —TJ, I 7 aikiFEosly
T, REDFEREIRD LN DD, RIZEELOTIZH D EF2 5, Bl
X, 7L A3 ADEE RN, FTEHAICIEH L 72 George .
Stigler (1951), MKEAL % FENSZEICE AL 72 Rosen (1978), 43¢
DA TIEHIEDEFE 2 7\~ 2 & /R L 72 Brian K. Edwards & Ross
M. Starr (1987), Hi¥E5DHiPH & Kb EEA v DBIR % xS BRi 2B g 2 4
E L THEEL 72 James R. Baumgardner (1988), X3 & ko B 5
NOFHEDE A& NERZ % U T E D BRRET 5T
Z 4R L 72 Sunwoong Kim (1989), 7 & 4 + 2 I ZDEH L (3 FIC A
DIED 3 EDRREDOPER TH B Z & #as L 72 Gary S. Becker &
Kevin S. Murphy (1992), &7 > ) > 7RO EHHH € T NLIC B W T
bk 2 921G S 4 72 Martin L. Weitzman (1994), H#&EEALA 7%
W & E DREIHENL & I L BAGR % 42 L 72 Akihiko Matsui & An-
drew Postlewaite (2000) 7 5% 555, F—MICT 52+ A2 3 2D
AR L DS, LWk, 7 574 20 EF8L, B 5 vid 2 o
HLAIZHLED B 72> DNEE, UERE 2 RRINTIRTIZIZE S T, 27
OREFFEDARIEICB N TT S L« A I ADGEREIHN DS 2 L1, 45K
DZEELTHNFERNTIZ L W EFZ 5,

AR BWIL, T4 - 23 2D B8R Fdi BLIRO M A I L &
&0 Gl RO 2 HAE L, Fnbigk, L) —RICIE 2 7 e iRk
FRZBWTED L) BALEDT S RE A D %, ST — A 2l L TR
KTDLIEIChb, Zokd0BRIEE, #OvEZ Lk, £,
Stigler (1951), Rosen (1978), Edwards & Starr (1987), % % (%
Becker & Murphy (1992) o kL 92N ELET UL, 2225
T A ADGERHICER L TUT HEETH 5, BoBak ki,

5) D. Gale Johnson (1997) |, 7% 4 « 2 I ZAZRMDOBEHGHE TH - 72 L3HliL T 5,
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T AL ADGEREE, £ ZHHICBYT 2RHMLIC b BN T,
T B 5 KEEROZEIULOWNEALET VAR 2 HETh b, 2D
P I v CEk & L C1E, Baumgardner (1988), Kim (1989),
Weitzman (1994) °H 5, WINOEL L, T 5L - A2 3 ZDORKRBEH
R HIREEA Y L DR ERELL TITS TH S 9 25, B—HERIET
Lo A I ZADGHEDIER & LT 51 TORMbEZ ERIZEC LD
Tl3% <, GLADENSELLEOFEMOBEBRES KL TWD LS 2
5, L7255 T, HB—0ERICOWTIE, Moks (BhFE, 2006) 2%
R, ARMTEE_oFL 2P OREZ T2 L 2§ 5,
CHAEHLOFII, AR ONRE L TWET I A - 2 I ADaER
DHERIWETH S 5. LIzh > T, K (3B 2H) 2BV TZDMER
192 &3 5, F<HE 3B v, Baumgardner (1988), Kim
(1989), Weitzman (1994) DJEIC &Har 2 BEEL L TIT <,

2 HMEICHHDBT I L XRIADGEE

T L 2 A FOEE [HEW] B #HonmEEiR L7720
, FOEREIK, —DODMEE%bTHLH), KEIPNGEET LTS
L AL ADmEIE, bAoA, THEH] CRES NI XTomETE
v, AFESHEE L TWET I L - A ADmdlt e ld, DEND4OT
» 5,

(P1) H¥ CORMEHETEE, B IR A REEIZIERT 5,

(P2) #MHANIZEH CoORREE K> B DL T %,

(P3) #&Hasrited|E, &LEPEH A e I3 A PERY IS AL 720 R i ISR L C

17 <,

(P4) WG TcoRHblx, HHOHPHIZ L > THIRZ 5,

i (P1) 1, 754 23 20BREM21E, B> ET, FHA%
H, YR, MEBR L Vo Lo TEESN, k) B
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BRI PEED L PETREME 2 LR S D L) Z L B BT 59, T 5
Lo AL ZADTG TORMbE G LG 5 DX, HoRH/ ke T ER
RN EB, L TH O, H1HSE 1 HOHMWIZ®E (P1) 23o725
EDEFEMEANDRREZRT I LICH BY, Fi2, —DDREENDIAE
Sk BEETREDI K (LG, BHWEEDSH) OAL 5T, ml
(P2) & (P3) ®HIGE (a tribe of hunters DY, #%H) KT EE,
SESEIIRESEY (LR 7 2/ LRBESRIC BT 2EESEL D
L Tws, w8 (P1) 226 (P4) 1Tk - THERENDLET L2 2D
M A m—IIRTIch 2, EENOFEBEIELET MMETRELD
B, FNE LRBEEERICBIT 2 0EE2FLENR L L TET VRSN E I
Dlp, THL LRI H 72 > TREBEIRE—DOPEE LS ),
TEE] ok < 2 TR L 55m, mi@E (P2) & (P3) &+
L& LTRERERLCH 5, TP ABGOBLRTH 5 Z & % ik~N721%,
“It is not from the benevolence of the butcher, the brewer, or the baker,

that we expect our dinner, but from their regard to their own interest.”

(Smith, 1994 [1789], p. 15) & HUDFRE % Ked T FEET k% 47

6) Adam Smith (1994 [1789}) p. 6. —DODPEENDIERIE DT DPEED EPENE & PEK S &
52 kT, ?&6‘ O WSHRIME R A o THRAMER E 705 2 L 23 L, 205 NAERK
RHEA~ 2T L %5,

7) OFEE, ErIHOEEEZ IR ESLOETE ThH S, “The division of labour ... occasions,
in every art, a proportionable increase of the productive powers of labour. The separa-
tion of different trades and employments from one another, seems to have taken place,
in consequence of this advantage... In every improved society, the farmer is generally
nothing but a farmer; the manufacturer, nothing but a manufacturer.” Smith (1994
[1789]), p. 5 =M.

8) David Levy (1984) I3 Stigler (1951) IC L ¥ EEMEOME R 2 HET HHE, © 1L
W@ CORMEZE SR FEE T2 LD TIE v 2 ik~ 3% %%, Weitzman (1994, p.
52) 13 &> THDBIDFHERERIC BT 2HBOLIRTH ), BHL 2D L) ICEMS H“C W
REFZ2 B, ErIHOEIE—OORENDSELZHLE T EHDICKL, wilEl (P1) |
BEEEIRIZ BT 2 £ 0EOHHLZF L T 220 5, Levy ORI E W TIZ e WiEd U
B, RENGEL TS TORMEZ XTI T2 L) BHEEBSL L TWwd L) BRTHEETDH
2, L L%n's, ## LR, Weitzman L[k, 7574 - 2 3 23> T8 & fEHFEARD
Mz HBOFIEEZ WL T2 TlE %5 ) 2 b T 52— ATh 5,
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9 %, & (P2) 1%, #rddigkic YRS nziimdEichd ), =
PT—212k 5 a TR LI, COMGELTMNLTWEEE25, #
W, TR T, e (P2) IAHEMICELNTE Y, didg)y
FEE L TR HED Z L IR OTHE TH 5, AFG THEBL S 23Xk L X,
@i (P2) 2 AFEHICHk - TWw 5,

BREDRERY:, FRCHHR & — A BT 5T 54 - 2 3 2D\ gE
13, @ (P2) tMho@EE 2ARRICIEZ 22 EiIch D, OFIFZED
BIRETH 5,

In a tribe of hunters or shepherds a particular person makes bows
and arrows, for example, with more readiness and dexterity than
any other. He frequently exchanges them for cattle or for venison
with his companions ; and he finds at last that he can in this manner
get more cattle and venison, than if he himself went to the field to
catch them. From a regard to his own interest, therefore, the
making of bows and arrows grows to be his chief business, and he
becomes a sort of armourer. Another excels in making the frames
and covers of their little huts or movable houses. He is accustomed
to be of use in this way to his neighbours, who reward him in the
same manner with cattle and with venison, till at last he finds it his
interest to dedicate himself entirely to this employment, and to
become a sort of house-carpenter. In the same manner a third
becomes a smith or a brazier; a fourth a tanner or dresser of hides
or skins, the principal part of the nothing of savages. [Smith, 1994
[1789], p. 16]

AR & B HREDY, FEEDEFEW O EREIC BN Z RS TUTT R T 2
S )R B L AhS, ol (P2) & (P3) 230RL Twa,
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wE (P4) 12, Young #° [T 54 « 23 ZDEH ] LIFAZHETH
o T L ZAIADEH [HGOHEH] &1, BARMICIZEERFELSE
PEEBICRESNZIBETRIND EFEZ N5, BIDIZAFEL WL
THISICETRERIY, HOOFEISH LRES SV BIC e b 2T U % b
e, HEJHEO 20 WA, JKGEIZFEE L ) B Cw 7z, AGEIC X - T
YRR SN, WA T 5, ok, THSGHoHE] &%, By
HOYDOBGMDEH T L 2B EBSEEEHETRL Wb eHEz 6N
59,

DE, 45068 % £ o, [HMEANZHCOREE KD TRHL,
ZDOZHEDEHORE LT HEREICRLE &, kR, Rifeikodp
YEDPERT 5, L Ladth, ZOMKBEUETIELC, T ks
Lo THIREN TS| &% b, TH L - 23 A%, FREKE TS
BRI BIT 2R ch 5 L F 2 T2 edflz 5, ) A—F
DI, AR, T &) ZRR O A BEIC L Tw el
KL, T 23 23RS & B A BLOTE 2 TEIC L Twiz &
B2 5. BUEORHETY, WINOREREZ &M L3 201320 ADfTG%
A 5, Fi2, LM ZMATE 28T, ) A2— ik
DHEDBER CIZR A H 5 Z L i3HEH v, ZOEKRT, T A - 23
ZATBUAEDRERRIC L WETREZ, & DAEMZFEE 2R L Tz &5 2
o

3 BHAMEER

T L A I ADGRERICOWT, ZDO—ER502 8 L Ewalk # ik A 72 50

9) ‘The extent of the market’ % S n e 7 B H 4k, EPEEKEHZ 2DIL, H FTLE
HOMETH 2, [ OMELBUEORE BT 2 [H¥], T4hbb, 7—L/—%
~—3 /)L (Alfred Marshall, 1920, Book V, Chapter [, § 2) »ZiL WL THh - 7zDn
h, HEDPLETH D,

10) David Ricardo (2004 [1821]), p. 1.
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. BT 40 Hr Tl Baumgardner (1988) %2 Kim (1989), —iik ¥
i 531 T3 Weitzman (1994) 2°H 5, AKE TIF, KL EMBL 42
by, T AIZDWEREZED L HITRZ TWBDh, H5WIEHEZ
LILTWhwnndy, @HEEMZ LD 6T 7L - AL AR & Fri REL
G & DO & ELEE % b L7z v,

3.1 Baumgardner (1988) MEF I

FeFNL, MO TlEH 2008 (P4) O [T L 22D
EHL] D TiE’JnEEH%—ELz’C \» %5 Baumgardner DL % ES 5,
T2 A0 [EEWw] BLIWEIREICBNT[TIL AIAD
EH| ZEURL7: E 2 OWGoOHE X1, AGEL & oElic L - Tk L
TATS BT BB, Bl ZEEMONGE b A%k X 22 Tz,
Baumgardner (& Z & AEpEE 0N IE T 5 BB 7 FER E L TR
BL, 2oy 7 MR EFHEDEACOBIREEBR L 72,
Baumgardner O E#IZ, WO, EHFLZI) EFiUuE X0 k)
27 B, BAHIBICIZBHZEE L WAL, RAWREBEYTH B &) HiRb b B,
FEENGE, £ CIEWEL IR, B RIEER . &, RREoBE#FY —1©
CRHMEL T3, 7272, BAZERIC X » TREBOBERYT— b 22424k
TWwpEZHLHb, UK LRAWEIE, STFHEY, Me R —
EZEREEL T 525, RAWMBETLEHEL T b —E 2ZDMICIZIE
LOEDHLNE, 2Dk )iz, FHEOREIZIE, BEE L BARBENAE
72T, WUBZERE, [ AR L FREN Tl v, Baumgar-
dner |3, TPk ) GRALDOEA W L ZEEEDTER T 5 HEOKE XD
BIfR, Z L C, [ U HINTOBL & 10 bic & & 5 1089 % %
EHMILE ) ERBTDOTH L, 2k J I, Baumgardner OHEE#
HARIZBEEN DA DEDTRIRICH ), T L - A I ZDGEREZ 1LHIK
WhHTHNIZLDTIE P> 7128TH 5D, ZHEUELENCREE S N
@4 HORBERREZ LR EL TwEZE2RLTLRL TS, B
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12, Baumgardner O#il3 [T 54 « 2 3 ZDFEH| D % 52 Twnw
L7120 T <, WM RS e & & L )RR e B b v ) R
EAIZ FRTH 2 & R DS - CHRZE A,

BT B EE oMY, A [0 o—FTh b & T
%, & sE[01] 12k L, UFHRHEHAKIEIFRENTHE LT 5,

p(s)=P(Q(s),b).

22T, p(s) (FFEH s offits, Q(s)ZZ ¥R, ZLTbixy 7 FERK
Thb, ¥ 7 FMEK DI, ZOEEEVERT 2HHORESEZRT L
FEZHDT, bEEELFEEILT 2IEEE T 5,

2 THEESBEL Z LI, AEYOEE OB LW L ThH
5, Bz, WEHENRBIORTIIAVRMED 0 v & v s 72 & 7 5,
KEPEB O R PERIBUC DV TE, KFEFE s<[0,1] ISk LSRRI TH B
£ %,

y(s)=r(L(s)).

y(s) 1Z4pEdy s DEpER, Z LT L(S) I3 Z DD H AR TH 5,
FHpEHL, BRI

ﬁ L(s)ds< L (1)

72T & 9B R KW s DAFEICE S L T UEE b % v, &
2T SCl01] 13 Z DA pEHE LSBT 2 EPEM OO ES, LiZZ o4
HEDFIH e S B R Th b
FHEPEEDER T 2 BB UE THh2%HAZBEL L ). 20
&, MRS (1) O FTILA

RzﬁP(y(S),b)y(S)ds

ERICT 5 L(s) & S #38IRT 5. LR, WA, Hl#aM 1) ok
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BB s I L T e vwon T, Z DR KLIEDHE T y 1 s 12
WHEL WD, Lizdai->T, S| 2EE Sk (JE) 3, #
DI KA E D —BE D 44412,

(P(y,b)+ Po(y,0)y)|SI— (/) (9)|S|=0,
P(y,b)y—Af(y)=0,
L—7"(»)IS|=0

b, WHIDZODHREAND S yid b DR, L TifEo L
D |S| Aty DWABIBTH D Z EDERTE B, Lieh 5T, y 2iins
H2 b DAL S| #WPEE, Lk ->T, FHLOES VR L, ¥
P b DB TH B Z L3, L OFBEFEEOT THRY LD & AR
2, L7z’ T, WofEplasnd i, Atz ins e s{,bl
R b EA VRN (S| 2i%d) ST, BlzIE, ZoEEaEs
HIT 2O ANODH 2 UL, FL9 5 A ofidiz 27 L T7<
Kb Wiz, FHHEHOEEWDEFEREZRELSTHZEEL D,

ZHDEHIZLT, B ETALS [THL - 232 20FEM] #7712
Z ol oMl ET A TH L 9. LR, WY TH b7z, T
F o AL ZADMOE, FRcaE (PL) < (P3) 287 2 &L v,
7272, i (P3) 2 oW TS, WEOMIMAEEES % EEIc B L
PAMDIEFEICHEM LS B L VW) T H L - Z I ZDKRKRDE®REIZIRL B D
DD, FTEHPEIICH D 2 & LWL Z X 2RMETH 5 L TR, T
BEoinr bz e 5 & v FIR T, PSR L TW 2 RS 5 2
ELEETH B,

11) —#tiz, DXk b
max [ £(x(),0)al
s.t./{g(x(z‘),t)dtga

2BV, fi=g:=07%b61E, x(t) ZEMBI%E %5,
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WY BT Tdh B & v ) R & 13252, Baumgardner @ & 7L OA
BHMTH DD EFEGIMET b, TWEAKE HRALDORRE 2D 5 2
EERINLIZZ UL, WP TH D, Kz, ORI AS { LU, Rt
DTy, T DREF A IRTICH 72 - T, Baumgardner 155 3D 5 T
RIH TS, Lo Lad b, MbEOERBLELDTHS ) h, DEIC
WEBLS 5 Kim (1989) (2 & % &0 #5455 Hr <> Weitzman (1994) 2 & %
—IREHG AT L, DuEeBfErBET b, BEBEHET T L - AIAD
R S DI, RIE VAT L S DIFEEMEIBLOTHH ) e 2D
ﬁ%ﬁ,O?@iﬁ%ﬁ?%ﬁ%&ﬁﬁttf%é?%%ﬁo

3.2 Kim (1989) mEFIIL

Baumgardner (&, HpEFHDHMHIL P FHENZL & EOHLHOKE &
ERHMEDEA WO BRI O W TIHZE % 5-2 72, Baumgardner €7 )L T
13, BAEEFEIEIT 55 EKREGE L Twb, TEEHD 7 FE
Wb &S ZFELT 24 TH L, ZHLICHL, EBEORENS
KR ET TS EZMEL TRIMBZFELY LT b & § 2800 L) 57
D, Thbb, WHEETEHE 2 MEEEND—D L L THZ 720Ho )
DASH

ZDL ) hHFZIHE, FE) FABRREEZ ML TH L ORMb % duE$
LETNERRLCHEE L CKim (1989) 7°h 5, KimDETI)VH &
&, EEFOWHL TCORMLERT L2 HIWE L2 LD TR 2w, 58
FORLANAENS L2 ETNVELTT F L4 - A3 2068 & DBIfRIC
—ENMGEE G2 5 Z e HHETE 572, ZZITRY) EFs e L7
Vi,

Kim (Z, &5 » o2z 2 A Exbh, 2L TREDR
EICHIT 2L AIC LI T 2 FEI0HiE EOREBEL TE i w
S 72 ZODMEICH L, H LD AMNERER L@ GEIRT 2 €T 1242
RL7z, BIZIE, 2> E2—% - V7 b TERICHET 238548, %
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Lo THEHLTWE 2> Ba— 0 il n— N7 = 7T OMEN R 5,
K5, MEWEE 2y B2 — S R N— P 2 T oM £ a2 >
Ea—FFRN—F7 2 TOHGE EOREENL TE 2 2 ® IR
b, i AN &R % extensive human capital, % #% % intensive
human capital & X3 L T, %2 DAMEREE %8 L CTE5EEDH 5
2T 5. ETOUE, 2EFEORGEE H 5, B 1IERBEHICBYTAD
BRI & &g L, & 2 R EICB W COrEo s L, &
HLIEBOMDOLWIC L - TEE?WET 5, S7rEF D HAIN FIcllE
ENTEY, KON LUEMCITAET 2590 E» BTHEEL T b Y
NDET D, ML, FEHEDEMRYZLIEIEEZRL, &L N AL
35 &9 5%, Extensive human capital # Kz, intensive human capital
K L2 E, DEOME EOAE D b HEE|] ICAE L, AEAR
7 (K, Ke) O58& %R L 72 & & n3En B+,

et
X—KI KE

EMET B, [HIZ205EE & ZDRENERELZRLTEY, |t »H2
DR, AL BDZE2ERT 5, Ke l3 2 DREADR{E~D ALY
BRTHDh b, Ke ZWIMEE 52 L THEZERMNEE OFAELZ LT
LZEDNTED, REPRKNI T TOELZHETLEE, [~dd] D
PO Z RS 2 2 sz, EER,

. d t
0 ﬁzN]'@c—?;)w<y
y: a t 0 E

2N£ <K177E>d1f*y otherwise

IS B EMET B, HL, BEEBRHAIHELAT D EET D (y>0), L7z
25T, w(t) 0 EDED | OWEFI S ) FEES LTS,
B,
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—oN [“w(r)ar iMNlY&—%ﬁw<y

T= B ;
ZN/0 <K1—7E—w(z‘)>dz‘—y otherwise

L b, BEBHOER, WHICBNTd>0 87552k 24T 5,
B2BRMBOBEZIE, SREIFF—Dd E2EREEZDF v 2K
Wit 20 b, RMENLLELOEI t OEIHZEMAT 2 & &, EEDZ
K—(Ke) i Th ., $%bb, ZTOMEIZZDOHEEICRATEK
—(YKp) BRI DI E 4% AL ) BN D b, ZNH T DRED RN & 7
b, THITHL, FOWEHEIMOLETEH SN & ZDEEWT K,
—Q2d—1)/Ke %%, ZHUZHRED[—d,d] DHEHO5 B % T
L2 EEn DT, DEMOEREDIEG & OFAETETE2d LD
Zlick s, zOEENREL N, Ki—Qd—1)/Ke WL T2 ThHS
I, FOSEE AR IR L O TR T E 2 EIE K —(2d
—1)/Ks EHE 2 TR, O, EES,

w(t) =K~ 2)

Eh b, REMLNEIZDIIHELZERT 52 & T(d—1)/Ke DFIH
25, DA, ZHUZZDFEED BN L 2430 FIEICE L
W

ZOHREVPSER, FERKIE QM TH 5, AHE2HEAI6T 2 d
i3,

m—fgzmw

Riz S 2T UE a5 v, RHIC L 2FEEESQ)IE, ZoRMEH
TO

FHEES 2) o FToOMEE, dH»IEADOFEZRIET 5 #iPHTH 1
i,
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__Nd* _
Kr

L h, TR YO &% 5 BRI 2 5 2 U, BRI TaZED

AT 557 o #iPHIS,
_ VKE
d=y"N

ZL T, RS TOMERIT n=1/2d L% b, LT, FEERI,

w(t)=K;— NL[(E

Eh o, BIBEHICB YT w(t)—g(K L Ke) #iekicdT 2 (K L,Ke) %
RETHZEEH D, 22T, ¢(K,Ke) 3EAEEDEAZ AT, g3
MBI TH B EMET LT, B 1EMHICBIT 2 BRUIEIZ LT % E R
o

O EREICIBHT S &, DEDL ST LD ), BET LHEWD
FESH & S PEEM D B WF & DIFREA VO DI L, 3% Al
LTHEET 22 L THIZ BT 5. Kim o0z, hidgaekicBig 2
FHEDIRE 2 P B I I ZER SN ERZ AL T 1UT % 5%\ 2
EETRBLTWD, BT A % #E L ¢, Harold Hotelling (1929) %°
Steven C. Salop (1979) » €7 vicB =L E NELS 22T L &
L ¢, Weitzman (1994) %% 5. Kim D855 L 5 12 HRET 2 HFEMD
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Adam Smith’s Propositions

Toshiyuki OKUYAMA

(Abstract)

Baumgardner (1988), Kim (1989), and Weitzman (1994) have attempted
at proving Adam Smith Theorem, but their models are based upon
imperfections. In this paper, I show what parts of their theories do and
do not reconcile with Adam Smith’s theory of economic growth based
on the division of labor in the industries, and whether or not Smith’s
theory contradicts the neoclassical paradigm.



